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OTICE has heretofore been made of the fact that gentle- 
men identified with liability insurance were preparing 

to ask the legislature to prohibit Lloyds of London from 
writing liability or personal accident policies in this country. 
The opposition to the Lloyds’ unauthorized and cut-rate prac- 
tices is gaining adherents every day, and prominent fire in- 
surance men are ready to co-operate in the preparation of 
a bill that will curtail the Lloyds’ operations in all lines of 
insurance this side of the ocean. That organization should 
not be permitted to write insurance of any kind in competi- 
tion with our own home companies. Lloyds is not a corpora- 
tion that can be reached by legal procedure, it has neither 
capital nor assets to guarantee the contracts of its members, 
nor anything tangible that can be reached by its policyholders 
in case they meet with losses. At best it is but a “gentle- 
men’s agreement” whereby several persons promise to pay 
certain proportions of any losses that may occur under policies 
signed by them. A fund is provided for the protection of 
their marine insurance contracts, but such funds are not avail- 
able for any other purpose; hence their liability policies rest 
solely upon this “gentlemen’s agreement.”” Lloyds is not li- 
censed to do business in this country, it pays no taxes di- 
rectly, or in any way contributes to the revenue of the State, 
aside from amounts paid by licensed brokers, but is in active 
competition with companies that are under heavy expense for 
taxes, fees and other requirements of the law. Having no 
expenses of this character, the Lloyds are in a position to 
cut rates and carry on an active competition with our own 
law-abiding companies. As the law stands at present, the 
Superintendent of Insurance is unable to prevent Lloyds from 
carrying on this illegitimate and demoralizing business, as 
the brokers who handle i: claim to represent the insured, 
and not Lloyds, and the law does not prevent the individual 
seeking insurance from placing it in unauthorized companies, 
or even in Lloyds. Our own companies, and those of foreign 
origin that comply with all legal requirements, are thus placed 
at a disadvantage, and are made the victims of the Lloyds’ 
irregular practices. The legislature will be asked to supply a 
remedy for this evil by enacting a law that will place Lloyds 
on the same footing with our own companies. Fair and 
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open competition is good for trade, but it is hard lines to 
have to compete with irregular concerns that can give no 
guarantee for the fulfillment of their contracts. 





HE attention of accident insurance companies is called 
to a recent decision in a St. Louis court, rendered by 
Judge Muench, wherein he holds that suicide is an accident 
and that the company must pay the full face of the policy. 
There is a statute in Missouri that provides that in all suits 
upon policies of life insurance it shall be no defense that the 
insured committed suicide unless it be satisfactorily shown 
that he contemplated taking his life at the time the policy 
was issued. This was interpreted to apply to life insurance 
companies only; but in several cases the courts held that it. 
applied equally to death claims under accident policies, and 
the companies of that class were forced to pay the full face 
of their policies. Then some of them inserted a clause in their 
contracts to the effect that if the insured committed suicide, 
the company should be liable for only ten per cent of the 
sum specified in the policy. This condition was accepted 
by persons insured, and formed as much a part of the con- 
tract as any other condition. In the case referred to, Mary 
Appleton brought suit against the Travelers Insurance Com- 
pany to recover the face value of a policy upon the life of 
her husband, who committed suicide. The company paid 
into court the ten per cent as specified in the contract; but 
the case coming before Judge Muench, he decided that in 
paying the ten per cent the company admitted its liability 
and gave judgment for $3450 in favor of the claimant. It 
would seem that it was stretching the statute to a considerable 
degree to hoid that it applied to accident insurance at all; 
but this last decision, overriding a contractual condition, fully 
understood and agreed to by both parties to the contract, 
appears to be an arbitrary ruling that has no foundation 
either’ in equity or common sense. Should the decision be 
confirmed by the higher courts, the accident companies that 
continue in business in Missouri will be taking long chances, 
for a few such judgments against them will serve to mark 
the difference between profit and loss on their transactions. 
So many queer things come out of Missouri that the average 
man never knows what to expect from that source, either 
under the law or the gospel. It is to be hoped that the Trav- 
elers Insurance Company will carry the case cited to the 
court of last resort if necessary. 





HE statement is often heard that insanity is on the in- 
crease in this country, and some medical authorities 
maintain that every person is insane to a greater or less de- 
gree. Certainly the daily reports of crimes, suicides, etc., as 
printed in the papers would indicate that a large percentage of 
our population is mentally unbalanced, to say the least. Ac- 
cording to a report sent to the State Department at Wash- 
ington, by Maxwell Blake, our consul at Dunfermline, Scot- 
land, a company has been organized in London to make a 
specialty of insurance against insanity. -The percentage of 
insane persons in England has risen, he reports, from 18.67 
per 10,000 in 1859 to 35.48 in 1907; in Scotland from 19.18 to 
36.8, and in Ireland from 25 in 1879 to 35.7 in 1907. In 
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England in 1907 there were 123,488 insane persons; in Scot- 
land, 17,593, and in Ireland, 23,544. The report says that for 
a yearly premium of $2.50 a payment of $500 a year for five 
years is guaranteed, and for $5 a year a payment of $500 a 
year during an unlimited period of insanity. While our in- 
surance experts are seeking for new forms of insurance to 
introduce to the American people, they might do well to in- 
vestigate this subject. It would probably be a hard line of 
business to work up, for few persons would be willing to 
admit that they were so near the point of being insane that 
they deemed insurance against it to be a wise, if not a neces- 
sary, precaution. If, however, a force of insane solicitors 
were put in the field they might be able to sell enough policies 
to form the required average upon which to base rates and 
provide for expenses. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


On Sunday last Miss Buckner, sister of Vice-President Thomas A. 
Buckner of the New York Life, died after an illness of some duration. 
Sympathy is extended to Mr. Buckner in his bereavement. 

Silas B. Dutcher, a prominent banker of Brooklyn and for thirty- 
two years a director of the Metropolitan Life, died on February 10 
of apoplexy. 














L. Walter Sammis, assistant manager in the Chicago office of the 
Columbian National Life, has been appointed general agent- for that 
company in Brooklyn and Long Island. 

Approximately, 978,209 people during 1908 endorsed the New York 
Life and paid in premiums a total of $77,494,670. 

The twenty-second annual banquet of the Life Underwriters Asso- 
ciation of New York will be held at the Hotel Knickerbocker on 
Tuesday evening, February 23. Addresses will be made by Hon. Paul 
Morton, president of the Equitable Life; Hon. E. E. Rittenhouse, 
president of the Provident Savings Life; Haley Fiske, vice-president 
of the Metropolitan Life; John K. Gore, actuary of the Prudential, 
and Rev. George R. Van De Water. 


CHICAGO AND THE WEST. 


On Tuesday, February 16, the following new officers were elected 
by the Life Underwriters Association of Chicago: President, Thos. 
Fansler, who has been with the Northwestern Mutual Life of Mil- 
waukee for more than thirty years, and was formerly city treasurer 
of Evanston, Ill.; vice-president, Jules Girardin, manager of the 
Pheenix Mutual; treasurer, H. S. Dale, of the Union Mutual, and 
secretary, R. F. Palmer of the Berkshire Life. 

Under the management of L. Brackett Bishop, the Massachusetts 
Mutual in Chicago in January doubled the business of January, 1908, 
and wrote more premiums than any other agency of the company in 
the United States. 

A. V. Weil, manager for Northern Illinois of the Fidelity Mutual, is 
planning to move his office into the Commercial National Bank build- 
ing soon. 


NOTES FROM PHILADELPHIA. 


Rumor now has it that a compact between the companies doing 
plate-glass insurance in this State is almost an assured fact. 


Members of the Philadelphia Association of Life Underwriters 
tendered a complimentary banquet, on Tuesday evening of last week 
at the Bellevue-Stratford Hotel, to W. A. Higinbotham, the retiring 
manager of the Eastern Pennsylvania and New Jersey department of 
the Sun Life of Canada, who has been appointed inspector of foreign 
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C. S. V. Branch, who has been manager 
for the company in Mexico, succeeds Mr. Higinbotham as manager 
here. 


agencies by the company. 


The Enterprise Accident and Casualty Insurance Company, in pro- 
cess of formation in this city, announces that over $400,000 has been 
subscribed on the capital stock and withdrawn for investment. The 
following prominent gentlemen, who are mentioned among the 
officers and directors of the company, assure the careful and safe 
management of its affairs, and make the stock desirable as an in- 
vestment: William H. Heulings, Jr., of J. G. Brill Car Company, 
Philadelphia; A. J. Lucas, of Alston Lucas Paint Company, Chicago, 
Ill.; T. N. Foster, of T. N. Foster & Co., New York city; Steele F. 
Roberts, of E. P. Roberts & Sons, Pittsburg; Leonard Kellech, 
attorney-at-law, Newark, N. J.; Miles M. O’Brien, vice-president 
Mercantile National Bank, New York city; John Leh, of H. Leh & 
Co., Allentown, Pa.; M. R. Ward, M. D., Wayne, Pa.; Charles F. 
Grosholz, merchant, Philadelphia. 


H. L. Alexander, general manager of the Union National Accident 
Company of this city, in a circular letter says that they are now 
prepared to write all lines of casualty insurance. He also gives 
notice that the whole of the company’s $100,000 cash capital has been 
deposited with the Insurance Commissioner at Harrisburg. It is 
intended to eventually increase the capital to $300,000. 





THE MIDDLE STATES. 


The Constitutionality of the Armstrong Law. 


Announcement is made from Albany that Attorney-General O’Malley 
has decided to intervene in the action of Chas. H. Busch against the New 
York Life Insurance Company, with a view to deciding the constitution- 
ality of section 96 of the Armstrong law, which limits the amount of 
business that a company may write to $150,000,000 a year. The facts of 
the case, as stated, are that Busch submitted to the company an appli- 
cation for a policy for $25,000 on the life of Aaron W. Burnett, which 
was rejected by the company on the ground that to accept it would ex- 
ceed the limit which the company might write during 1908. Mr. Busch 
also claims that he was dropped from the ‘‘Nylic’’ Association because 
the amount of insurance he had written was less than $50,000 required, 
which amount would have been exceeded had the Burnett policy been 
accepted. Mr. Busch brought suit to compel the company to accept the 
policy and restore him to membership in the ‘‘Nylic.”” The company filed 
a demurrer to the complaint on the ground that it did not state sufficient 
cause for action. The case came on for argument before Justice O’Gor- 
man of the Supreme Court, who asked the Attorney-General to inter- 
vene. This the Attorney-General announces he is going to do, and when 
the case comes up to trial it will bring up for judicial determination the 
question as to the constitutionality of this section. 





—About April 1 active operations will be resumed by the Trenton Life In- 
surance Company, with headquarters at Trenton, N. J. This company succeeds 
the Eureka Life, a Virginia corporation, and will retain the charter from that 
State. The headquarters of the Eureka since organization in 1906 have been 
located at Philadelphia. 


—The Prudential has made a change in its monthly income policy, which is 
rapidly coming into popular favor. As originally planned the contract pro- 
vided a monthly income of, say, $10, $20, $50 or over. The commuted value of 
the latter is about $8800. The company now issues an “immediate benefit and 
monthly income policy,” say, for $10,000, which will provide for an immediate 
payment of about $1200 upon the death of the assured, and a monthly income 
of $50, payable for twenty years, or during the natural life of the beneficiary. 





THE NEW ENGLAND FIELD. 


New Vice-President of the National Life Insurance Company. 


At a recent meeting of the directors of the National Life Insurance Com- 
pany of Montpelier, Vt., Fred Arthur Howland was elected to succeed the 
late James T. Phelps as vice-president. Mr. Howland was born in Fran- 
conia, N. H., November 10, 1864, and was educated in the common schools 
of his town, also at Phillips Academy, Andover, Mass., and finally at Dart- 
mouth College, class of ’87. He was admitted to the bar of Vermont in 1890, 
and soon after became a member of the law firm of Dillingham, Huse & 
Howland of Montpelier, Vt. Mr. Howland has been active in public life 
in his native State, having served as Secretary of Civil and Military Af- 
fairs in 1888-1890; Second Assistant Clerk of the House of. Representa- 
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tives, 1890-1892; First Assistant Clerk, 1892-1896; Chief Clerk, 1896- 
1898; State’s Attorney for Washington county, 1896-1898, and Secretary 
of State, 1898-1902. In January, 1903, he was elected counsel of the Na- 
tional Life; a director in 1907, and a member of its committee on finance 


in 1908. Mr. Howland brings to the duties of his office large natural ° 


ability, cultivated by education and experience into ripe judgment upon 
all business and professional affairs. 





—Fred A. Howland of Montpelier, Vt., has been elected vice-president of the 
National Life Insurance Company, succeeding the late James .. Phelps. Mr. 
Howland was born in New Hampshire in 1864; was educated at Phillips Acad- 
emy and Dartmouth College, and entered the practice of law. He has been 
prominently identified with the civil and military affairs of \ermont, and in 
1903 he was elected counsel for the National Life, of which he became a 
director in 1907 and a member of the finance committee in 1908. 





Wallis Exonerated—Hotchkiss Confirmed. 


[SPECIAL DISPATCH TO THE SPECTATOR.] 

Albany, February 17.—At this morning’s session of the Senate the In- 
surance Committee reported on the hearing given F. A. Wallis in con- 
nection with the correspondence submitted by the Insurance Department 
at the time of his nomination for the office of Insurance Superintendent. 
The report was highly favorable and a resolution was adopted by unani- 
mous vote declaring that Mr. Wallis had complied fully with the letter 
and the spirit of the law. 

Immediately following the adoption of the vote the committee re- 
ported favorably on the nomination of William Horace Hotchkiss as 
Superintendent of Insurance, and the nomination was confirmed without 
a dissenting vote. Cc. D. 





Pittsburg Life and Trust Restrained in Washington Life Merger. 


Just as THE SPECTATOR goes to press we learn that Justice Erlanger 
of the New York Supreme Court has handed down a decision holding 
that the contract of reinsurance made by the Pittsburgh Life and Trust 
with the Washington Life of New York is ultra vires and has issued an 
order restraining the Pittsburgh company from disposing of any of the 
property of the Washington Life. On due notice the Justice will appoint 
a receiver, probably on Thursday, the 18th inst. 





THE WEST. 


—Henry Farmer has resigned as manager of the Adtna Life at Des Moines to 
become manager for the Phcenix Mutual Life in .Aichigan. 


—Charles P. Iler, formerly with the State Life, and who assisted in organizing 
the Northern Assurance of Detroit, is now organizing the Indemnity Life and 
Accident of Minneapolis. 


—January business of the United States Annuity and Life Insurance Com- 
pany of Chicago exceeded that of the corresponding month last year by 112 per 
cent on the paid-for basis. 

—Charles L. Godlove has retired as secretary and treasurer of the Western 
Commercial Travelers Association of St. Louis, and is now comptroller of the 
Great American Life of St. Louis. 


—J. B. Sells, formerly general agent for the Security Life of America of 
Chicago in Indiana, Missouri, Kansas and Washington, has been appointed in- 
surance assistant to the president. He will have charge of the agency work. Mr. 
Sells is the company’s leading producer. 


—At the annual meeting of the Northwestern National Life of Minneapolis on 
February 8 F. A. Chamberlain, B. F. Nelson and A. A. Crane were re-elected 
directors. President Leonard K. Thompson read his annual report, the details of 
which were given in THe Spectator last week, and congratulations on the com- 
pany’s progress were the order of the day. The directors all reside in Min- 
neapolis and give constant attention to its affairs, while the executive com- 
mittee meets every week to pass upon investments. The company is now oper- 
ating in fourteen States, where an active field force is producing good results 
each month. 





THE SOUTH. 





Baltimore Life Underwriters Association. 

On February 9, the Baltimore Life Underwriters Association held a 
beautifully appointed banquet at the Merchants’ Club. Jonathan K. 
Voshell acted as toastmaster in a most able manner. The speakers were: 
Austin L. Crothers, Governor of Maryland; Benjamin F. Crouse, Insur- 
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ance Commissioner of Maryland and president of National Convention of 
Insurance Commissioners; Haley Fiske, vice-president Metropolitan Life 
Insurance Company; the Rev. Romilly F. Humphries, rector St. Peter’s 
Church, Baltimore; John R. Bland, president of the United States Fi- 
delity and Guaranty Company; Henry M. Warfield, president the Asso- 
ciation of Fire Underwriters of Baltimore; Charles J. Edwards, president 
National Association Life Underwriters. 

The banquet marked the opening of a vigorous campaign for the re- 
duction of the State tax on insurance premiums. The tax now amounts 
to 1% per cent of the receipts from premiums, and the State annually 
collects from this source $302,000, whereas, the cost of maintaining the 
Insurance Commissioner’s office is $27,000. It is claimed that the tax is 
too high, and should be reduced to at least one per cent, or to an amount 
just sufficient to pay for State supervision over the business. The ad- 
dresses were particularly strong and ably represented the cause of the 
underwriters and policyholders. Practically every branch of the busi- 
ness was represented among the guests of the evening. It was a notable 
gathering. 

The association held its annual meeting in the afternoon, at which the 
following officers were elected: President, Francis S. Biggs; vice-presi- 
dent, George M. Kimberly; secretary, E. Griswold Thelin; treasurer, 
Matthew S. Brenan; executive committee, J. K. Voshell, F. A. Savage, 
E. J. Clark, Former Congressman W. W. McIntire and Charles L. Posey. 





—A. O. Swink, formerly superintendent’ of agencies for the South Atlantic 
Life, has resigned to accept an appointment as manager for Virginia. 


—T. M. Henry, Insurance Commissioner of Mississippi, held an investigation 
at Vicksburg on the 10th inst. to determine if Frank E. O’Neil of that city, 
agent for the New York Life, had been guilty of rebating, as was charged. He 
examined seventeen witnesses and failed to discover any instance where Mr. 
O’Neil had given any rebates. Under the Mississippi laws the penalty for: re- 
bating is a revocation of the license for a period of twelve months. 


—lInsurance Commissioner J. R. Young of North Carolina has replied to the 
recent criticism of the auditing committee of the legislature, pointing out that a 
great injustice had been done him. He claims that in spite of repeated requests 
for an enlarged office force, which have been ignored, the Department has steadily 
improved in standing, and that every dollar received has been accounted for and 
all securities deposited have been found intact. Mr. Young has administered 
his Department in first-class shape, considering the limitations under which he has 
worked, and those who know him best are convinced that he has been a 
thoroughly efficient State officer. 


—The amended Robertson bill affecting reserve investments and taxes in 
Texas has been reported to the legislature from the insurance committee. At a 
hearing on February 8 striking arguments were made by a number of company 
representatives, while General Agent A. A. Green of the Manhattan Life covered 
every point in a lengthy and able address. As a result, the bill was amended so 
as to strike out the provision requiring investments by companies that have 
withdrawn, making the 214 per cent gross premium tax the sole tax to be paid in 
the State and permitting withdrawn companies to maintain an office for the col- 
lection of premiums and for the purpose of making loans. 





MISCELLANEOUS LIFE NEWS. 


BRITISH INSURANCE METHODS AND GOVERNMENT 
REGULATIONS. 


[By OuR LONDON CORRESPONDENT. ] 
[Continued from THE SPECTATOR of February 4, 1909.] 


Employers’ Liability. 
FOURTH SCHEDULE. 
Balance Sheet of the....... MN ices cecsaicpcect dacs = 











a £ a. é. 
Shareholders’ capital. . Wareta ek fe 
General reserve fund (if any re 
Employers’ liability insurance fund as Per third schedule*.. 
ife assurance fund. . 
Annuity fund hed any)... 
Fire fund.... 
Marine fund.. 
Pfofit and loss (if an ny).. 
Other funds (if any) to be specified. . 


Claims under life ewe a wes not cay er.» Shine nie s. @. 
Outstanding fire losses _ aca de WS 
Outstanding marine losses. . sar ae 
Other sums owing by the company (accounts to be specified) . wiale"es 
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Some Extracts from the Statements of Life Insurance Companies 
for 1908 





AssETs. 
Morungre on property withis Se eee Emaaen.. phase Seat eae 
eee SOUR ee eee ba Se Re Rae ee Seeds 
Loans on the company’s policies. . cg w dole PRL ee ed scares See 
Investments: 
In British Government securities. . 
Indian and Colonial securities 





House property . . 
Other investments (to be specified). . 


er eee SLE UU NR -e leash Shiv o's AaneeP RIO Pte epee a 
en talenonn by RRM lig a.e hats u's Se os Ra Re Se eR ES 
Outstanding premiums. 

Outstanding interest. . 

Cash: 

On deposit. . fayapidinets¢e ny ++ ro ME 
ia band end om consent accoukt.. RRL beak ko oS eR 


an ees hb BS I oi 8s soo sv eA No ad 0 ico v'g es db Ree S Rt Won eehe 





& 
*A poy ot ere sheet for the employers’ liability branch may be given in the form con- 
tained in Schedule 2. In other respects the company is to observe the above form. ft See also 
note to Second Schedule. 
FIFTH SCHEDULE. 


Statement as to the estimated area emer Policies 08 Giese 
in respect of unexpired Risks as at... ele et |. Tet 

















Amount of 
Reserve for | Percentage 
Amount Unexpired | of Reserve 
DESCRIPTION OF TRANSACTIONS. oO Risks (as to 
Premiums. a First or | Premium 
Third Incomes. 
Schedule). 
(1) (2) (3) (4) 





Unexpired risks: 
a) Running one year or less from date of policy. .| * 
6) Running more than one ~~ from date of 


policy. . Sk bbe tee TREO aK eaeeE eT 
DOB aka ce kvids dy oho eeKe sae oe hhamebene 

















* Amount of yearly premiums to be stated. ft Amount of single premiums or premiums 
payable for more than a year’s risk to be separately stated according to the duration of the risk 
covered by such premium. 

NorE.—The precise method adopted in the computation of the reserve given in column (3) 
above is to be fully and definitely stated. 


SIXTH SCHEDULE. 

Statement of the estimated liability in respect of outstanding claims 
arising during each of the five years preceding the year of account, and 
in such year; computed as at the end of the year in which the claims 
arose, and as at the end of the year of account; with particulars as to 
the number and amount of the claims actually paid in the intervening 
period. 

A.—Claims arising during the year of account, ending ........ 19 

(a) Particulars as to claims arising and settled during the year of 
account: 








Crass or CLAIM. Number. Amount. 
(1) | (2) (3) 





Fatal claims. . 
Non-fatal claims. . 











(b) Particulars as to claims arising during, and outstanding at end of, 
the year of account: 














Crass oF Cram. Number. Estimated Liability 
(1) (2) (3) 
Fatal claims. . 
Non-fatal claims. . 
ch akhcvss iced sevk voi ecean eee bes wr peat is 











B.—Outstanding claims which arose during the first year preceding 
the year of account, ending ........ 19 








Estimated Lia- | Claims Paid| Estimated Lia- 
bility in Respect | During the Pe- | bility in Respect 
of Claims Out- | riod of 1 Year | of Claims Out- 
standing as at/| Between the | standing as at 
Particutars oF | the Above Date. | Above Date and | the End of the Total of 











CLams. the End of the | Year of Account. Columns 
Year of Account. (3) on (4). 
(1) (2) (3) (4) (5) 
No. | Amount.| No. | Amount.| No. | Amount.| No. | Amount. 

Fatal claims... ..... & ‘ & & 

Non-fatal claims: 
inated....... 
Not terminated 
Total claims... 





























(To be continued.) 


The following figures of the statements of life insurance co 
piled from advertised statements and returns made direct to The 
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pectator Company. Particular 
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ies for 1908 have been com- 


attention is directed to the figures of new business and gains in insurance in force: 





















































NamME oF Company. | Premiums |New Business| Insurance | Surplus to Admitted 
Received. Paid for. Gain Policyholders.| Assets. 
$ $ $ § $ 
#tna Life........... 10,632,732) 28,934,454]  8.637,653| 7,769,201] 92,124,625 
American Central..... 788,193] 7,654,847] 3,354.147 326,182 118,200 
American, Iowa....... 157,872 pees ae 509,479 60,214 348,619 
American Nat’l., Tex. 710,088 9,095,597 ¢3.864,458 120,515 425,726 
Baltimore Life........ 681,676 cholo a8 py 309,961) 1,398,182 
Bankers of Nebraska..| =... 5,119,794 2,125,744 676,556 2,813,141 
Bankers of N. Y...... $41,559 599, —1,651,961 182,238 ,359,20 
Bankers Reserve......| = ...... 6,105,750) 132,952 389, 340 1,566,344 
Berkshire............ 2,471,925} 3,453,456} —631,195| 1 207, "988}  17/219'988 
Cedar Rapids........ "031 639,8 460,826 471 49,881 
Central of Illinois. .... 102,694, _—....... F* 665,500 117; 096 198,721 
Central of U.S. A.... 428,984, 4,398,830] 1,810,020 160,166 1,079,397 
Central, Fort Scott....) = ...... 2,367,400| 1,856,175 108,320 150,4 
Colonial Life......... 739,523|( 4fone-d00, —2870,808)} 265,044) 1,153,864 
Connecticut General... 1,345,475 474,107 376,395 9,764 7, oe eee 
Connecticut Mutual... 5,799,582) 13,214,057 3,778,792 4,170,029 67,65 
Continental L., I. & I. 25,333 636,214] 1,496,866 515 58120 
Cota T co. rcs... aester 1,263,040 128,560 145,530 
Dakota Mutual....... 107,235| 1,814, 1,016,850 5.721 43,752 
Des Moines Life... .. . $63,348] 6,721,419] 2,328,584 299,403] 2,531,403 
Empire Life.......... 350,131 5,649,135 ,715,435 85,042 17,980 
Equitable of Jowa..... 1,394,451 6,533,609] 4,252,314 1,194,795] 7,672,174 
Equity, Canada. . 35.54 302,830 182,228 13,1 97,861 
Fidelity Mutual... 4,529,029] 15,152,461 0,399} 1,003,657] 17,064,351 
German Mutual. . 74,319 314,062 196,792 138,448 641,450 
Great Americant. 13,971 343,000 i 628,371 650,980 
Great Southernf. . 21,484 396,500 126,774 137,081 
Great Western........ 84.000} iss se es —10,124'080 166,330 405, 
Greensboro Life... .. 327,471} 3,241,295] «1,298,175 199,494 510,493 
Guarantee Life... .... 352.046 7,184,860] 5,222,574 113,420 195,396 
Guaranty Mutual..... 114,130 1,535,686 "331,630 27,751 107,972 
Guardian Life........ 49'267| —_-1,277,7. 506.650 52,212 73,363 
Hartford Life........ 2,096,987 3,874,393] —3,331,826 1,058,685 4,405,967 
Home of New York.. "367,101 336.4 2,174,947 '237,178| 21,708,902 
Illinois Life........... ,434,857 ,392,9 1,169,261 324,453 6, 906,176 
Imperial, Canada..... 64,490 4,729,334 2,326,252 928,213 4,553,844 
Intermediate Life... .. 179.712} 2,282,750 1,132;750 88, 81,867 
Iowa Life. . 11,492 ERS ea Teed ee 
Jefferson Standard. . 74'830 3,234,374] 1,735,825 482,676 516,207 
John Hancock.....-.. 18,108,398){ 235r2g0-007) 215,715,080) 6,143,800] 5,754,035 
Kansas City Life... 671,597 ,110,721 3,199,631 187,140 1,205,747 
Same Gare. sce SO 937,731 , S| ey 104'4 482 
Life Ins. Co. of Va.... Oe eee 52,817,101 802,115] 4,444,712 
Lincoln National... . . . 116.452} 1,610,750 1,370,950 166,909 "284'605 
Manhattan........... 2,246,256 4,900,788] —1,536,447| 1,980,225] 20,682,291 
Massachusetts Mut... 7,857,930 : 231,08 11,559,882 3,878,200 51, 120, 863 
Metropolitan.......... 66,249,809| {246'a9c'474| Azooy'oaG|; 2%422,907] 236,927,361 
Michigan Mutual... .. 1,488,278 4.215.007} —1,384,0 636,320; 10,911,333 
Michigan State....... 88,190 2,193,000 1,929,364 198,778 28,965 
Midland Mutual...... 87,471 2.164,600 1,223,900 231,05? 273,017 
Midwest Life......... 51,478 581,001 300,9 120,2 161,562 
Missouri State........ pot. | 3,703,811 232/810 1,479,448 
Monarch, Canada..... 42.007 862,500 744, 54, 183,560 
Mutual Benefit... ... 17,344.898| 62,005,312) 28,577,702 5,628,151| 121,260,087 
Mutual of Baltimore. . 325,470} 2,651,708 €198,898 129,94 596,1 
Mutual of N. Y.......} 58,994,652} 93,926,992; —_—......... 85,844,991} 539,038,968 
National Life......... 5,974.082| 16,159,921 2,368,561 5,276,560} 44,022,704 
National of U.S. A... 1,898,388 8,482,956] —2,709,907 1,048,273 8,864,946 
New England........ 6,455,235|  17.965,.246| 6,041,538 503,992] _ 47,980,648 
New York Life....... 72,069,814] . 139,384.700] —11,781,582] 80,181,561] 557,286,671 
North American, N. J. 173,221 4,654,969 3,081,239 294,758 403,507 
Northern, Canada.. 189,081 1,470,450 513,798 316,583 1,015,262 
Northern, Michigan... 96,76 1,228,425 673,425 122,824 190, 
Northwestern Mut... 35,295,047} 114, 153, 396 63,013,026] 10,986,198] 248,025,220 
Northwestern Nat’l.. 1,211,769 6,553,995 266,03 203, 5,681,953 
Occidental, N. Mex.. 68,2 1.026 000 1 102,591 133,440 
Ohio stale’. 5 Paik cokes 1,236,000 499,142 141,578 190,632 
Old Colony... ....... 11,226 765,374 671,374 116,812 124,561 
Oregon Life.......... 83,032 1,021,867 747,867 106,350 159,763 
Pacific Mutual........ 3,947,939] 17,820,609 2,704,618] 1,532,644] 16,100,072 
Penn Mutual......... 16'220'552|  68'124'877| 20,731,966] 3,472,033] 99,722,403 
Peoria Lifet.......... 76,21 5,553,97 3,678,300 137,285 161,792 
Philadelphia Life... . . 753,538,  6,018,422| 1,062,782 811,033 1,563,666 
hoenix Mutual....... .200,5: 14,577,034)  5,846,470| 1,166,461] 25,948,376 
PU TNE eee ae kaw ,603,2 23,502,663 
Presbyterian Ministers 467,944 1,527,317 1,013,320 20,4 012,924 
Provident L. and T.. 7,584.442| 22345.544| 8,957,078] 8,831,008] 67,394,010 
Puritan, R.I......... 43,320 800, (i | errr Seer ery 
Register L. and A 172,805 409,152 147, 34,2 651,414 
Reliance Life......... 558,881 4,754,250| 1,832,201 1,669,982} 2,695,436 
Reserve 421,94? 3,030,545 : 125,1 ,863,052 
Royal Union......... 705,125} 4,155,576 1,691,847 194,82 2,245,576 
St. Louis National. . 78,4 2.433,972| 2,358,472 171,074 191,145 
Security Life. 719,218 12, 281,682) 8,169,041 921,197 1,810,588 
South Atlantic........ 5,981 251'250| 1,389,172 226,929 16,9 
Southern L. and T.. 153,26) t ‘580,247 8; 430,152 675,689 
Southern States, Ala... 339,966, 4.510.829] 2,057,734 169,139 432,052 
Southern States, W.Va. 118,424) 2,139,530} ‘1,431,595 263,1 363, 
State Life . 2,369,752}  11.881.028| .—786,449 $60,562 7,378,853 
State Mutual, Mass... 4,687, 184 11,405,574) 2,736,839) 2,674,917}  32,490,1 
State Mutual; Ga..._. CGS Ra ereaheepr ets 1, 1,981,842 
ae oP ERR, Rime GEE 19,783,671 8,382,047 2,596,304] 29,238,526 
pent nd ig Ee cet Po Se CAS pear nae 114,140 11 
Texas Life. 262,538;  3,676,1 2,661,400 150,7 327,565 
Travelers............ 6,273,527| 25,420,076] 13,432,0 €8,377,134| 63,816,667 
Union Central. . 9,686,042} 29,513,025] 12,502,734) 2,689,131 9,126,476 
nion Life (N. Y.). ® 93,658 527, —390,72 1 463,920 
Union Mutual........ 2,235,836} 3,149,361) —1,885,541 971,678} 14,840,898 
Eo EES SOSA Ries Raita \ 8,733,393 
. S. Ann. & Life. 172,973} 3,582,091 1,796,394 272,116 388,517 
Western Mutual, Ia. 20,585 430,000 306,000 5,973 12,024 
Western Mutual. S. D. 9,621 147 000 135,000 ; 11,173 
a. + Commenced business in 1908. b Industrial and 


* Commenced business 
ordinary. c¢Industrial.  d Ordinary. 








e Including accident department. 
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FIRE INSURANCE TOPICS 





A - Resolution 


To be joyous in my work, energetic, but not excitable, enthusiastic, 
but not fanatical; loyal to the truth as I see it, but ever open-minded to 
newer light; to be careful in my promises, punctual in my engagements, 
candid with myself and frank with others; to do my work and live my 
life so that neither shall require defense nor apology; to be gentle and 
considerate toward the weak, respectful, yet self-respecting toward the 
great, courteous to all, obsequious to none; to invigorate my mind with 
noble thoughts as I do my body with sunshine and fresh air; to prize all 
sweet, human friendships and seek to make many homes happy; to be in- 
different to none, helpful to some, friendly with all—this shall be my 
endeavor during the coming year.—The Congregationalist. 





—Patrick M. Shea has succeeded Charles F. Gannon as superintendent 
of the Prudential at Oil City, Pa. 


—John C. Heist, assistant manager in the Jersey City district of the 
Colonial, has been promoted to the managership.of York, Pa. 


—H. E. McKeough has succeeded Charles G. McAron as superintendent 
of the Prudential at Schenectady. Mr. McAron transfers to Mon- 
treal No. 1. 


—The Prudential offered a banquet to every district making a certain 
industrial allotment in the period between October 15 and January 18. 
Of the eleven Chicago districts, nine qualified, and the banquets were 
given this month. 


—Charles W. Lamson, who was formerly assistant at Chicago No. 5 for 
the Prudential, is now superintendent at Cedar Rapids, Ia. He has re- 
ceived several promotions in the short time he has been with the com- 
pany and has a fine record. 

—F. B. Hilliard, who began with the Prudential in the Hempstead 
(L. I.) district in 1895, has been promoted to the superintendency of the 
Stratford district in Canada. The promotion is the result of fourteen 
years of excellent work for the company in the Hempstead district. 


—G. H. Davis has been given charge of the London (Ont.) district of 
the Prudential. Mr. Davis began with the company in 1896 at Erie. On 
May 24, 1897, he was made assistant in the same district. After serving 
in that capacity at Corry, Pa., and at Ashtabula, Ohio, he was trans- 
ferred to Buffalo No. 1, on January 19, 1903. 


—H. Robinson is the Prudential’s new superintendent at Toronto No. 2, 
to which he was promoted from the Jenkintown (Germantown) district. 
Always a steady producer, Mr. Robinson has, since he began with the 
company in 1899, held several positions of trust, in all of which he has 
showed himself deserving of his latest promotion. 


—In 1898, Judge Ashman of Philadelphia, after investigating the records 
of the Orphans’ Court of that city, stated that of nearly 23,000 people 
who died in Philadelphia in 1897, 19,166 left no property, while many 
estates ranged from $50 to $1000. The surrogate of New York county, 
New York, found about the same conditions existing there. 


—The Life Insurance Company of Virginia reports the following 
changes and promotions. Agent E. W. Durham of Burlington appointed 
assistant in that district; Agent P. F. Bell appointed assistant in 
Roanoke on account of the resignation of Assistant G. A. Smith; Agent 
W. E. Andrews appointed assistant in Atlanta; F. W. Crisp has been ap- 
pointed agent in charge of Woodruff, S. C. 


—The Boston agency of the John Hancock led the country in com- 
bined weekly premium and ordinary increase in 1908, and Superintendent 
Clark may well pride himself upon the splendid showing made by the 
men under him. The Cambridge district was second in combined in- 
crease, and Mr. Atkinson is to be congratulated upon the continuation of 
his good work of former years. Providence and Roxbury, on combined 
results, were practically a tie, Providence leading by a net increase of 
forty-seven cents. Providence led Roxbury in weekly premium increase, 
and Roxbury led Providence on increase in ordinary debit. New York 
District 8 stood fifth on combined results; New York District 1, sixth; 
Pawtucket is seventh; Brooklyn District 4, eighth; South Boston, ninth, 
and Brooklyn District 5 stands tenth, and again demonstrates the ability 
of its leader. 

OT TACIT TEETER 

—The Bay State Live Stock Insurance Company is being organized on the 
assessment plan. The incorporators are: A. G, Hill, D. L. Bolger, Henry 
Ober, D. K. Dinsmore, G. H. Faxon, William A. Finney, A.'A. Lawler, Francis 
Donovan and E. J. Devers. 





NEW YORK SURVEYS. 


T. T. Cotnam, of the well-known fire underwriting firm of Johnson 
& Cotnam, of Little Rock, Ark., who are also managers of the Planters 
Fire Insurance Company, is in New York during the present week. 
Mr. Cotnam has been making a tour of the insurance world in the 
prominent cities, having come from Chicago to this city. 


The rumbling in the Suburban Tariff Association continues, with 
rumors of various companies ready to follow the example of the 
National of Hartford and announce an intention to withdraw. It is 
not necessary, under the Suburban agreement, to give more than five 
days’ notice if the National’s resolution is carried out. The notice by 
the manager of the Suburban that the National is bound by the rates 
and commissions for thirty days after their notice, has put a quietus 
upon some wild stories circulated in Brooklyn about the disruption of 
the association. From the start, there has been considerable dissatis- 
faction regarding the movement of business in the Suburban territory 
The agents have largely profited, but the tendency has been to con- 
centrate their risks in the larger companies and cut out the smaller 
offices. The latter have also been the heaviest losers by the outside 
competition. This is understood to be the National’s grievance. Un- 
less the competition is eliminated, it is difficult to see how this 
grievance is to be removed, ‘especially in the matter of commissions. 
The agents in Westchester, as well as Long Island, charge that there 
is reason to believe excess commissions are being secretly paid by 
Exchange companies. 

The regular monthly meeting of the Board was held yesterday, 
and some interesting committee reports were expected. 


Several of the large English companies managed last year to take 
back to their home offices a portion of the large sums which they 
were obliged to remit in settlement of the San Francisco losses in 
1906 and 1907. The Royal remitted abroad $2,598,941 and received 
$647,211; the North British and Mercantile remitted $1,247,016, and 
the Liverpool and London and Globe $1,191,601. 


The question of how to cancel Southern of New Orleans policies is 
still agitating brokers in this city. In two instances packages sent to 
New Orleans properly directed to the receiver were returned without 
explanation. The action of the Dickson & Tweeddale office has 
created the severest indignation. 


While schemes are hatching for suppressing the London Lloyds 
competition in the automobile-blanket policies at cut rates on fire 
risks, it has developed the business has assumed an underground char- 
acter in the hands of unscrupulous brokers. The legitimate demand 
for Lloyds policies upon affidavit risks at tariff rates, and with 
warranties requiring strict adherence to the strictest regulation, con- 
tinues, and is largely the result of the cessation of business by the 
small concerns dependent upon surplus lines. It is not quite satisfac- 
tory, however, that public advertisements of Lloyds policies are thrust 
upon the brokers in so many forms. The present law seems stringent 
enough if it is enforced to prevent it. 


The agitation about the defects in the automatic signal alarm 
service has been kept up pretty steadily for four years, but, excepting 
slight spasmodic efforts to start the work with meagre appropriations, 
nothing has been actually accomplished. The movement in the 
Exchange in December to hold back a five per cent reduction in rates 
until the alarm service conditions are improved has attracted some 
attention and may lead to stronger appeals to the authorities. There 
are no excuses for the delay offered in any quarter, but for concen- 
trated inefficiency this neglected duty takes the lead. 


There is an increased opposition to the proposition to allow the. fire 
commissioner to take charge of the electric equipment installation 
service as a sort of superior authority to the Board of Underwriters. 
The scheme to co-operate seems to be a scheme to control. Evidences 
of the ability of certain theater owners to exercise a “pull” upon other 
city departments and evade the law in respect of safety devices and 
requirements are not wanting, and many underwriters believe it would 
be dangerous to their interests to permit the fire commissioner to force 
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compliance with his rules in electric requirements in theaters without 
regard to the Board inspection. The prevailing opinion seems to be 
“hands off” of the political commissions and a continuation of the 
rigid requirements of the Board’s electrical department. 


The brokers are both amused and interested in the story from 
Oklahoma that F. D. Prentice, formerly secretary of the Ohio Ger- 
man, has located in that State, and is about to organize a fire insurance 
company for surplus lines. : 


One of the newest offers is a line upon Coney Island buildings 
against loss by tornadoes and windstorms. It appears the heavy gales 
of the last fortnight have frightened some of the Coney Island 
capitalists, and then brokers made the rounds of companies known to 
favor tornado business, soliciting rates and asking for forms. The 
matter was quietly conducted and the contracts may have been com- 
pleted this week. 


In the removal of policies upon automobiles this month, it is 
noticeable that the companies of the largest experience in that line 
invariably demand reduction in values to cover deterioration. Some- 
times it is hard to convince an owner of a machine which cost $5000 
two years ago that it is only worth $3000 now; but in the end the 
company view prevails. Peculiar losses and peculiar demands for 
losses not covered by the policies have opened the eyes of the com- 
panies very wide, and they are not susceptible to doubtful forms or 
excessive valuations. 


The Hanover and other city companies were much relieved by the 
final decision in the Kentucky Court of Appeals in the “nightrider” 
suits. A large amount of money was involved; and if the decision 
had been against them, the companies were prepared to carry the 
cases to the Supreme Court of the United States. 


The fact that the January losses were below last year’s experience 
in the same month is emphasized by the further fact that February 
has shown very favorably for the first fortnight. Companies are 
very chary in their hopefulness of the winter months, and will breathe 
easier when April arrives. Of late years the fire fiend has shown no 
leniency for any particular season, and it is well known some of the 
worst losses have occurred in midsummer. 


The underwriters made no particular show in this city on Lincoln’s 
Birthday celebration last week. In Chicago the association held a 
celebration on its own account. Samuel R. Weed, of Weed & Ken- 
nedy, was one of the speakers at the celebration at Hot Springs, Ark., 
giving his “Personal Recollections of Abraham Lincoln” to a large 
audience in the High School building. 


Just as predicted, the restrictions upon the forms insuring automo- 
biles and autotrucks are being gradually widened, until the present 
forms and rates are less favorable to the companies than ever before. 
The clauses exempting the companies from loss caused by thefts, 
robbery or pilferage have been waived by English Lloyds policies 
issued in Chicago, and it is now expected the Jersey City policies will 
follow. This has been heretofore regarded as an important clause, 
and relieved companies from pilferage of robes and accoutrements 
which were serious. The habit of leaving the machines unattended 
has been a temptation to sneak thieves to appropriate all movable 
articles within their reach. Not long since, an underwriting agent 
living in Brooklyn reported that an extra rubber tire had been re- 
moved from his automobile. The competition of this class of in- 
surance must ultimately lead to a break in the rates. 


Some evidence of the irregularities in the final career of the Ohio 
German has been gathered in this city, and is mainly directed to an 
exposure of the methods of the former vice-president of the company. 
The story that the Ohio Insurance Department is preparing to begin 
criminal proceedings against some of the Ohio German coterie is one 
of the best bits of news the losing brokers have heard for many a 
day. 

It is anticipated that at the conference shortly to be held between 
a committee of five from the Eastern Union and the executive com- 
mittee of the Suburban Fire Insurance Exchange, a satisfactory plan 
for meeting outside competition will be determined upon, and that the 
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resignations of the National Fire of Hartford, the London and 
Lancashire and the Orient from membership in the organization will 
be withdrawn. 


An officer of a city company informed us on Monday that it was 
their determination to withdraw the company from Oklahoma, as the 
alternative of furnishing a list of stockholders to the Department of 
that State. This company has nothing to conceal as to its stock- 
holders, but stands on the principle that it is nobody’s business outside 
of the company itself. Our friend says that, in spite of the small 
amount of business done in Oklahoma, he is informed certain other 
companies intend to furnish the desired list upon a pledge of the 
Oklahoma Department to consider it strictly confidential. 


CHICAGO AND THE WEST. 


The valued policy bill recently introduced in the Indiana Legisla- 
ture has been passed by the Senate, but will in all probability be 
killed in the House. 


The local agency of E. D. Kinney & Co., at Chicago, has been dis- 
solved, and the busine$s will hereafter be conducted by E. D. Kinney 
individually. The retiring partner, Harold E. Leopold, will remain 
in the business as a broker. 


The Western field force of the Aachen and Munich has been rear- 
ranged. Jesse O. Gable has been transferred from Indiana and lower 
Michigan to Ohio and Southern Michigan. John M. Murray, formerly 
in charge of Illnois, has had Indiana added to his territory. Harvey 
W. Murray continues as supervising general agent over the Middle 
West. 


The Central National Fire of Chicago, which it is said will com- 
mence business in the near future, has elected the following officers: 
James B. Hobbs, president; Judge O. H. Horton, vice-president and 
general counsel; Henry P. Magill, vice-president and general man- 
ager; F. M. Rice, secretary. 


BOSTON AND VICINITY. 


The Middlesex Assurance of Connecticut has withdrawn from 
Massachusetts. 


The following new members of the Boston Board of Fire Under- 
writers were elected: Herbert W. Coolidge, William E. Davenport, 
W. S. Giersach. 


The Peoples National Fire of Philadelphia has been admitted to 
Massachusetts. John C. Paige & Co. are the local agents. 


At the meeting of the Boston Insurance Library Association this 
week, February 19, Joseph W. Appleton, manager of the Under- 
writers Salvage Company, will speak on the work of the company. 


At its last meeting the New England Insurance Exchange adopted 
resolutions on the death of William E. Baker, who was one of the 
oldest members of the Exchange, his connection with it having con- 
tinued without interruption since 1883. 


NOTES FROM PHILADELPHIA. 


It is rumored that the agencies of Charles Williams & Sons and 
Horace Walton will amalgamate on March 1. 


At a banquet of the Kensington Business Men’s Association, in the 
Hotel Majestic last week, Director Clay said: 


We are about to close the contracts for installing a high-pressure 
fire main service throughout the mill district. All the territory of the 
Eighteenth and Nineteenth wards will benefit in the decreased in- 
surance rates and in the positive protection from fire. I think I can 
say positively that this system will be in operation before Mayor 
Reyburn has finished his present term. The pipes will be laid all 
through the mill district, and the whole system will be made auxiliary 
to that now in operation from the Race street station in the central 
business district. 


At the regular monthly meeting of the Fire Insurance Society of 
Philadelphia, held on Monday evening last, members and friends were 
very pleasantly and profitably entertained by an illustrated lecture on 
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“Incendiarism and Arson,” by W. L. Beers, fire marshal of the 
Borough of Brooklyn, New York city. 

J. Howard Sweetwood, a broker of this city and formerly con- 
nected with local agency offices, has been appointed local inspector 
by the Peoples National Fire, and Robert Cantley, formerly an as- 
sistant stamp clerk with the Philadelphia Fire Underwriters Associa- 
tion, has been appointed counterman by the same company. 

D. A. Henderson & Co., the prominent Camden, N..J., agency firm, 
has resigned as agents of the German Union of Baltimore, the Austin, 
and the Commonwealth of Dallas. 

The Pennsylvania Insurancy Agency of Pittsburg has been ap- 
pointed general agent for the State of the Cooper of Dayton, Ohio, 
which has just entered Pennsylvania. 





THE MIDDLE STATES. 


F. T. Stinson Passes Away. 


Frank T. Stinson, president of the Pacific Fire of New York, died last 
Friday after a protracted illness. The funeral services were held on Sat- 
urday from the deceased’s late residence, 206 St. James place, Brooklyn, 
N. Y. Mr. Stinson had been president of the Pacific Fire for a number 
of years and was highly respected among fire underwriters. 





Albany Legislation. 
[From OuR OWN COKRESPONDENT.] 


Insurance matters continue extremely dull in legislative circles. 
Fewer bills of an insurance nature have been introduced to date than 
usual at this stage of the season, and nothing of importance is looked 
for. Thus far neither the Senate nor the Assembly insurance committees 
has given any hearing on pending measures. 

Assemblyman Cuvillier has introduced a bill amending the insurance 
law, by providing that a fire insurance policy, in case of a total loss by 
fire of the insured property, shall be considered a liquidated demand 
against the insuring company for the full amount stated in the policy or 
the full amount upon which the company charges, collects or receives a 
premium. LANCASTER. 

Albany, February 17. 





—tThe National Brewers of Chicago has been admitted to New York State. 

—Edward E. Paschall of Atlanta, Ga., general agent in the Edwin G. Seibels 
Southern department, has been elected secretary of the Rochester German Fire. 
H. F. Atwood, formerly secretary of the company, is now the vice-president. 





THE WEST. 


Ohio and Kentucky Items. 
[From OuR OWN CORRESPONDENT. ] 


E. E. Shipley has received the agency of the Capitol Fire of Concord. 

C. F. Runck & Co. have been appointed second agents for the Aachen 
and Munich. 

Invitations have been sent out by the Fire Underwriters Club of Cin- 
cinnati for a supper Wednesday, February 17, 1909, at the Sinton Hotel. 
Very important matters will be taken up at this meeting, but there is a 
certain amount of mystery as to what these matters are. 

The Ohio Legislature will be asked to appoint a committee to investi- 
gate all fire insurance companies in Ohio to ascertain whether there 
are combinations in violation of the Valentine anti-trust law. 

Glouster, Athens county, Ohio, is without fire protection or electric 
light, the plant being compelled to close down for the lack of funds. 

The Sovereign Fire of Toronto is arranging to transfer $100,000 of its 
$200,000 deposit with the Minnesota Department to the Ohio Department. 
rag as these arrangements are completed the company will enter 

0. 

A number of trust companies will be affected by the recent opinion At- 
torney-General Denman gave State Bank Superintendent B. B. Seymour, 
in which he held that trust companies operating under the Thomas 
banking law are not privileged to deal in real estate or fire insurance. 

The opinion of the Appellate Court of Kentucky in the cases of the 
Spring Garden, the Connecticut Fire, the Caledonian, the Hanover Fire 
and the Pennsylvania Fire against the Imperial Tobacco Company, holds 
that these companies do not have to pay the insurance on the tobacco 
and factory at Princeton, Ky., which were destroyed by “night riders.” 
The companies resisted payment under the riot clause of the policy. 
The insured brought suit for payment on the grounds that the work of 
night riders was not riot. The court defines a “riot”? to be where three 
or more persons assemble to terrorize, intimidate and destroy property. 
This case came up from the Caldwell Circuit Court, the decision of that 
court being against the insurance companies. 

Harry Kohn, on trial for arson in Cincinnati, has been found guilty. 
The maximum penalty is twenty years. BUCKEYE. 

Cincinnati, February 15, 
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Ohio Observations. 


[From OuR OWN CORRESPONDENT. ] 


The insurance department of the Cleveland Trust Company has been 
dropped from membership in the Fire Insurance Exchange, because of 
objections to banks and trust companies engaging in the insurance 
business. Some months ago the Citizens Savings and Trust Company’s 
insurance manager was refused membership, and the governing com- 
mittee is now working on a case or two of the same kind. 

Members of the Fire Insurance Exchange at Cleveland are complain- 
ing of the tactics used by certain companies on the outside, which are 
said to be shading rates on preferred risks in order to secure a large 
volume of the business. The question has been in the hands of the 
governing committee, but has not yet been disposed of. Some of the 
agents are in favor of cutting the rates in two and taking the same com- 
missions that are paid on other business, thus making it impossible for 
the army of solicitors to make anything out of the preferred business. 
They believe that the rates are far too high, anyway, and that the in- 
sured should have the benefit of a reduction, rather than to hold them 
up and allow the outside companies to pay out almost half the premium 
receipts in commissions. 

Willcox, Peck & Hughes of New York have been appointed to work 
out the plan of inter-insurance that has been. adopted by the vessel- 
owners of the Great Lakes, and look after the details when the plan is 
put into operation. At a meeting in Detroit some time ago, the vessel- 
owners organized into a kind of general improvement association and de- 
cided that a good incentive toward keeping all properties in the best of 
condition and insure careful operation of the vessels would be for them to 
carry five per cent of their own insurance. This is the insurance that 
will be looked after by the New York office. The association officers will 
devote their efforts to securing proper conditions and operation of ves- 
sels as nearly along the lines laid down by the government rules as 
possible. The plan is a new one and vesselowners over the country will 
be curious to learn how it works out, but it is believed that it will 
prevent heavy losses in life and property. 

The finance committee of the city council at Toledo has directed the 
city solicitor to prepare an ordinance providing for the installation of 
high-service water mains on the streets through the congested down- 
town section. O. M. C. 

Cleveland, February 15. 





Iowa News. 


[From OUR OWN CORRESPONDENT. ] 


A movement to force the railroads entering Des Moines to elevate 
their tracks while passing through the city was launched by manu- 
facturers, who say the Des Moines Tanning Company was destroyed by 
fire, while the firemen were blocked from approaching it by a switching 
freight train. The fire companies have often before been delayed in 
reaching fires by enforced waits at railroad crossings, but the delay in 
this case was so palpable and the loss so severe that the indignation is 
more pronounced than ever before. The fire damage was about $4000, 
while, had the firemen reached the scene, the flames could have been 
quenched with a hand extinguisher, firemen say. 

C. H. Klinefelter, for eight years examiner for the Des Moines Fire, 
has been made special agent for the Williamsburgh City Fire of New 
York for Iowa and Nebraska. 

The bill introduced in the House of Representatives by Representative 
Harding, which was drawn up by the legislative reform committee, con- 
sisting of leading insurance men, as a substitute for the disastrous 
Blanchard anti-compact law, has encountered breakers. C. A. McCune, 
a wholesale shoe dealer in Des Moines, is leading a fight on the bill. 

Here is the latest in insurance legislation. Senator McCullouch has 
offered, in the Iowa Senate, a bill which he declares will completely 
stamp out the man who burns his own residence or business property for 
the sake of the insurance. 

The McCullouch bill provides that every propertyowner must place 
upon his property a signboard, showing the exact amount of insurance 
carried on the same, and the company carrying it. 

The result of this, the author says, will be that over-insurance will 
be detected, while parties who are suspicious that arson is intended may, 
by glancing at the sign, know in what companies the propertyowner is 
insured and convey to the company a warning. 


Des Moines, February 13. WILD ROSE. 





—tThe Sovereign Fire of Toronto is making arangements to enter Ohio. 

—George C. Gill, former compact manager at Quincy, IIl., has decided to 
embark in independent adjusting work at Quincy. 

—Ex-State Senator W. L. Clayton of Greeley has been appointed Insurance 
Commissioner of Colorado, succeeding E. E. Rittenhouse. 

—Robert P. Easton, one of the oldest fire insurance agents in Western 
Michigan, died recently at Muskegon, aged eighty-four years. 

—Judge Anthony of Fredericktown, Mo., is promoting the organization of a 
stock fire company to have a capital of $200,000 and a surplus of $100,000. 

—A. R. Witham, a prominent local agent at Cincinnati, Ohio, died recently of 
Bright’s disease. he was fifty-three years old, and leaves a widow and one 
married daughter. 

—It is anticipated that the Fire Protection and Equipment Company of In- 
dianapolis, which recently went into the hands of a receiver, will be reor- 
ganized by Manager T. M. Goodloe. 

—C. H. Klinefelter, for eight years examiner with the Des Moines Fire, has 
resigned to become special agent of the Williamsburgh City Fire for Iowa and 
Nebraska, with headquarters at Des Moines. 

—The Valley Realty Company of Pheenix, Ariz., has been launched with the 
following-named officers: President, H. P. De Mund; vice-president, C. E. De 
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Mund; secretary and office manager, Charles A. Stauffer; director, R. M. 
Tuckey. 
—Thos. E. Gallagher, Western manager of the AStna of Hartford, will open 


a farm department. Walter Stoner, Indiana State agent of the Home, has re- 
signed to handle the farm business of the AStna under Manager Gallagher. 

—Walter C. Leach, Western general agent of the Norwich Union, who was 
temporarily elected president of the Northwestern Fire and Marine of Min- 
neapolis, has been elected permanently to that position, succeeding Otto O. 
Tollefson, resigned. 

—A bill is to be introduced in the Michigan Legislature forbidding any fire 
insurance company to pay over fifteen per cent commission on any class of 
business, and requiring a five per cent reduction in rates because of the re- 
duction in the expense ratio involved. f 

—tThe fire insurance companies operating in Oklahoma are exercised over the 
drastic provisions of the new State constitution. This provides that every cor- 
poration licensed in the State must furnish a list of its stockholders, with the 
amount of their respective holdings, and also forbids a company to own stock 
in any other company in the same line of business. 





THE SOUTH. 


Fire Waste Conference in Nashville. 


At the fire waste conference held at Nashville, Tenn., January 30, J. T. 
Dargan offered a resolution recommending the following statute, requir- 
ing all companies doing business in Tennessee to conform to some system 
of profit-sharing with their agents: ‘‘A bill to regulate the compensation 
of recording agents of fire insurance companies who have authority to 
issue policies therefor in the State of Tennessee so that such agents may 
become profit-sharers in the results of the business written by them, 
the object being to encourage the reduction of fire waste.” 





Henry M. Gibbs Dead. 


Henry M. Gibbs, special agent of the German American of New York, 
for Delaware, Maryland, West Virginia and District of Columbia, and 
president of the West Virginia Rating Bureau, died last Sunday at 
Baltimore of pneumonia. Mr. Gibbs was formerly connected with the 
British America and the Western of Toronto as special agent for Ohio 
and Pennsylvania, subsequently becoming superintendent of agencies at 
the head office. He was a man of exceptional underwriting ability and 
highly popular among fieldmen. His untimely death at the age of thirty- 
eight is deeply regretted by his many friends. 





The Virginia Firemen’s Relief Law Contested. 
[From OUR OWN CORRESPONDENT. ] 


The firements relief bill as passed by the last session of the General 
Assembly of Virginia is now being fought by the companies doing busi- 
ness in that State. 

The statute provides for a tax of one per cent on all premiums re- 
ceived annually which shall be set aside for the relief fund, which is 
applicable only to cities and towns having regularly organized fire de- 
partments. As a basis for this assessment, Insurance Commissioner 
Button sent out to all the companies blank forms calling for this data. 
The companies claim that the law is unconstitutional and have filed 
papers in the Chancery Court of the city of Richmond asking for an 
injunction against the Insurance Commissioner, restraining him from ob- 
taining the information asked for. The writ is returnable on February 
15, at which time the answer of the State will probably be filed. A hot 
legal battle is expected and the case will probably go to the Supreme 
Court of the State. 

King & Spaulding of Atlanta, Ga., and Harrison & Long of cen 
Va., represent the companies, while speaker of the House, Richard E 
Byrd will act as counsel for the firemen. Go. B..¥. 

Richmond, February 15. 





—The city council of Tuscumbia, Ala., has increased the license on fire in- 
surance companies from $10 to $15. 

—wW. E. Evans, a well-known insurance agent of Monticello, Fla., was recently 
nominated for Mayor of his home town. 

—C. B. Campbell and H. Hartwell have been appointed special agents of the 
Germania Fire for North and South Texas, respectively. 

—M. W. Nash, former North Carolina general agent for the Southern of 
New Orleans, has gone with the Dixie Fire as daily report examiner at the 
home office. 


—Judge R. S. Yoakum, formerly Texas general agent of the Guardian, Cos- 
mopolitan and Southern of New Orleans, will take up independent adjusting, 
with headquarters at Houston. 

—The city officials of Columbus, Ga., have changed the license requirements 
of fire insurance companies doing business there from $75 flat and two per cent 
of premiums: to $40 flat and three per.cent of premiums. 
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THE PACIFIC COAST. 





Pacific Northwest Items. 


[From OuR OWN CORRESPONDENT. ] 


Aurelius K. Shay, Jr., formerly special agent of the Carstens & Earles, 
Inc., general agency at Seattle, has taken up local agency work with the 
Seattle agencies of the Girard, Williamsburgh City, and Security of 
New Haven. 

G. F. Nickerson of Spokane has been appointed special agent for the 
Northwestern National of Milwaukee in Washington and Oregon. His 
headquarters will be Portland, Ore. Mr. Nickerson was insurance manager 
of the Arthur D. Jones & Co. office at Spokane, coming there from the 
home office of one of the Eastern companies. This field was formerly 
covered by O. L. Bishop, with headquarters at Seattle, Wash. Mr. Bishop 
has been assigned to Idaho, Montana and Utah, with headquarters at Salt 
Lake City, Utah, and all agents in this field will report direct to 
Milwaukee. WASHINGTON. 

Seattle, February 11. 





MISCELLANEOUS FIRE NEWS. 


Legislative Items—Bills Introduced. 


Arkansas.—To tax all insurance companies 2% per cent on gross 
receipts. 

California.—Providing for a standard form of fire insurance policy; 
valued policy measure; to tax companies 1% per cent on gross premiums 
less return premiums and reinsurance. 

Connecticut.—Amending the charter of the Actna of Hartford so that 
it may write automobile risks, and continuing in force the charter of the 
Colonial Insurance Company of Hartford, which was organized over a 
year ago; extending until January 1, 1910, the time for organizing the 
Standard Fire. 

Illinois.—Regulating the operations of Lloyds and inter-insurance or- 
ganizations, and providing for annual sworn statements to be filed with 
Superintendent of Insurance; a valued policy measure. 

Indiana.—Prohibiting discrimination and rebating by the agents or rep- 
resentatives of fire insurance companies. A valued policy bill. 

Iowa—A bill repealing sections 1754, 1755, 1756 and 1757 of the code 
and enacting a substitute empowering, directing and authorizing insur- 
ance companies to collect statistics on fire waste, fix and apportion uni- 
form rates for fire, lightning and tornado insurance, and to prevent and 
prohibit discrimination in apportionment of the cost of fire, lightning 
and tornado insurance. A uniform fire insurance policy bill combining 
the valued policy feature and the three-fourths value clause. 

Minnesota—A bill to increase the tax on insurance premiums to four 
percent. 

Nebraska—A bill requiring fire, accident and fidelity insurance poli- 
cies to be issued by agents residents of the State or licensed brokers of 
the State. Directing fire insurance companies to collect statistics, re- 
duce fire waste, fix and apportion uniform rates for fire, lightning and 
tornado insurance, and prohibiting discrimination in rates. 

New Jersey—A bill providing that any insurance company of the 
State doing business in other States or foreign countries may invest the 
funds required to meet its obligations incurred in such other State or 
foreign country and in conformity to the laws thereof in the same kind 
of securities, in such States or foreign countries that such company is 
allowed to invest in in New Jersey. 

North Carolina—A bill requiring the registration of fire insurance 
policies. Requiring fire and casualty insurance companies to deposit a 
certain amount in cash or securities with the Insurance Commissioner. 
Declaring the South-Eastern Underwriters Association a trust and 
ousting it from the State. 

Oklahoma—A bill providing that no property shall be insured beyond 
its actual cash value, nor for a longer term than five years. Fixing the 
fees of the Insurance Commissioner as follows: Filing declaration of 
certified copy of charter, $50; certificates to agents, 50 cents each; 
every copy of paper filed, $1. Where two or more companies issue a 
joint policy the fees are the same as if each company wrote separate 
policies. 

Oregon.—Creating the office of State Fire Marshal; establishing an In- 
surance Department with an Insurance Commissioner. The bill pro- 
vides for a tax of two per cent on net premiums of foreign companies, 
prohibits rebates and contains an anti-compact provision. 

Pennsylvania.—To aid in the conservation of State forests by prevent- 
ing forest fires. 

South Dakota.—Fixing the date for making annual statements to the 
Insurance Commissioner; defining the term ‘‘gross premium receipts;” 














February 18, 1909] ° 


providing the basis for reinsurance reserves; fixing a standard form of 
policy. A bill to repeal the valued policy law. 

Utah—A general insurance law intended as a substitute for the present 
insurance sections of the compiled laws of Utah of 1907. There are few 
material changes. 

Vermont—The legislature has adjourned after a session of four months. 
No important bills were passed affecting fire insurance. 

Wisconsin.—Requiring fire insurance companies to pay a tax of one- 
quarter of one per cent on gross premiums in addition to the tax now 
required by law. 





—A. Hodgkinson has been elected assistant secretary of the Washington Fire 
of Seattle. 

—Seeley & Co. of Seattle have been appointed general agents for the Pacific 
Coast of the American Union Fire of Philadelphia. 

—About 300 persons were killed at the buining of the Flores Theater in 
Acapulco, Mexico, on Monday last. The fire started from a moving-picture 
film. 

—Plans and specifications for the pipe system for the high-pressure salt water 
system at Oakland, Cal., have been filed with the city council by City Engineer 
Turner. 








THE REDUCTION OF FIRE HAZARDS. 
SIGNALING SYSTEMS. 


Automatic and Manual Systems for the Detection of Fires in 
Their Incipiency—Thermostats—Watchmen’s Clocks—Help 
Summoned Immediately upon the Discovery of a Fire. 

By GEORGE VELTON STEEB. 

Methods and means of ascertaining and signaling at the earliest pos- 
sible moment the inception of a fire or its progress are of various kinds, 
from the automatic class to the watchman’s watchclock and the mu- 

nicipal signaling system. ; 

The automatic class operates by heat and electricity and transmit the 
alarm to definite points where, by means of a bell, or otherwise, notice 
is given of the fire. The watchman’s stationary and portable watch- 
clock, on account of the watchman being compelled to duly operate it, 
compels the watchman to stay awake and keep moving throughout the 
risk, hence increases the probability of a fire being seen at or soon 
after its commencement; while the combined watchman’s call and fire 
alarm box in its use transmits the watchman’s signals to a central 
station, thus making known at the central station an alarm of fire as 
soon as the fire is discovered by the watchman. The municipal signaling 
system is the public service fire alarm system, it having alarm boxes 
distributed throughout the municipality. 

The automatic signals are of various kinds, i. e., thermostats on the 
ceilings or sides of rooms; thermostats on journals, and alarm connec- 
tions with dry pipe valves on automatic sprinkler systems, these all 
being for inside service. 

The closer to the moment of the start of a fire that we begin to ex- 
tinguish it, the less damage and loss will occur from that fire, and the 
earlier the notice of the commencement of a fire, the greater the chances 
for its extinguishment, and in the transmission of the ‘“‘notice’’ of the 
commencement of a fire is where the automatic alarm and signaling 
system and the watchman’s clock systems are a great factor towards 
the reduction of the fire loss. 


AUTOMATIC SYSTEMS. 


Thermostats.—These are automatic devices which, upon being acted on 
by heat, open or close an electric circuit, a part of which they consti- 
tute, thus transmitting an alarm electrically. As heat ascends, the 
placing of the thermostats is overhead, or as near so as possible under 
existing conditions, and in order that heat arising at any point may 
readily and directly act upon some one thermostat or section of the 
thermostat installation, the location and spacing of these appliances are 
regulated by rulings. They must be placed throughout the premises, in- 
cluding insides of all closets, in basements, lofts, elevator wells, and 
under stairways, the underside of all shelving, decks, benches, tables, 
overhead storage racks and platforms, and inside small enclosures, such 
as drying and heating boxes, coal boxes, tenter and dry-room enclosures, 
chutes and cupboards; in other words, the entire premises must be pro- 
tected with the thermostat wherever a fire is expected to start, as 
well as where the owner or occupant is absolutely certain (?) that it 
will not start; when placed upon the ceilings in ‘“‘mill’’-constructed 
buildings they must not be over twelve feet apart in six-foot bays, nor 
need not be closer than eight feet in twelve-foot bays; where the ceiling 
is joisted, open finish, then the space must not exceed eight feet ut 
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right angles with the joists, or ten feet parallel with the joist, and 
so the regulations for spacing are all specified whether ceilings are as 
per above, or whether they are smooth sheathed or plastered, the roof 
pitched, or whatever the condition may be. 

There are two systems as to the reporting locations for thermostats, 
i. e., where the signal is transmitted to a central station, and where 
there is no central station, but the signal is transmitted to one or more 
of the following locations, viz.: (1) Fire department house within 2500 
feet, having men and horses stationed therein; (2) fire department 
house within 2500 feet having ‘‘bunkers,”’ and horses at nights; (3) 
house of engineer or fireman of risk, when same is within 1200 feet; (4) 
house of owner or superintendent of risk, when same is within 1200 feet; 
(5) house of chief engineer or foreman of local fire department, when 
either is within 1200 feet; (6) house of regular employee, other than those 
above mentioned, when same is within 1200 feet; two of these connec- 
tions are required, excepting that in some large cities one alone will be 
accepted. When it is impossible to obtain any of the above, special in- 
structions must be obtained from the underwriters’ bureau having 
charge. Connection to municipal alarm box is not allowable. 

No list of approved thermostats has been issued by the National Board 
of Fire Underwriters, but the “Aero,” a system utilizing the principle of 
the expansion under heat of air contained in a small copper tube, and 
handled by Frederick Thomas, Coronado building, Denver, Col., is ac- 
ceptable when properly installed under the regulations governing. The 
tubing must bear a tag every 100 feet, reading ‘‘Underwriters Labora- 
tories, inspected tubing for automatic fire alarm No. ....,’’ and each de- 
tector, annunciator and transmitter must have a label, reading ‘‘Under- 
writers’ Laboratories, inspected automatic fire alarm device No. ....” 
There are other devices allowed by local underwriters’ bureaus, but 
these have not yet obtained the approval of the Underwriters Labora- 
tories, Inc. 

Automatic Journal Alarms.—These are, as the name implies, thermo- 
stats for journals; they are of a type peculiar to their uses, having a 
base, which is so arranged and shaped as to permit it to be set in a 
hole drilled in the bearing; must be set to give an alarm at approxi- 
mately 165 degrees F. (except by special consent of the inspection de- 
partment having jurisdiction, when thermostats may be set at not over 
212 degrees F.). These thermostats are primarily for grain-elevator bear- 
ings, this being on account of the high speed of shafting, weight of 
shafting and connections, the heavy strains on the shafting and bear- 
ings, combined with the dust of the grain, which accumulates and works 
its way into the bearings, all these rendering such bearings peculiarly 
susceptible to overheating from the friction thus generated, and this over- 
heating of the bearings preventing the liability of a fire or explosion 
taking place. While the automatic alarms are called for in grain ele- 
vators, there is no reason why they should not be placed on all bearings 
subject to overheating, and this not only in view of the possibility of 
such bearings causing fires, but also on the economic side of fixed 
charges in the reduction of wear and tear and deterioration of bearings 
from overheating. There is no approved list of these devices, but the 
inspection departments having supervision, or the local underwriters’ 
associations or bureaus, will accept certain of these devices as being 
satisfactory and reliable. 

Automatic Sprinkler-Valve Alarms.—These are devices attached to 
the supply pipes of automatic sprinkler systems. They are operated by 
the flow of water in the pipe; hence in case of a fire opening a sprinkler 
head, and thus causing a flow of water in the pipe, the alarm is set in 
action automatically. 

There are two classes of signaling systems for these devices, viz.: 
(1) Signaling to a central station, known as the sprinkler supervisory 
device, manufactured by the Automatic Fire Protection Company of New 
York and Chicago; this system is operated by the American District 
Telegraph Company. (2) Operating a bell in or about the risk itself; of 
this class five are found to operate more or less successfully, although 
none of them meet all of the requirements desirable for this service; 
these five are: Evans Variable Pressure, 1902 model, manufactured by 
International Sprinkler Company, 517 Arch street, Philadelphia; Grin- 
nell English pattern, variable pressure (swinging check for straightway 
type), manufactured by General Fire Extinguisher Company, Provi- 
dence, R. I.; Grinnell branch (old type, called Harkness Tee), manu- 
factured by General Fire Extinguisher Company, Providence, R. I.; 
Manufacturers, manufactured by Manufacturers Automatic Sprinkler 
Company, 1-11 Liberty street, New York; Niagara, manufactured by 
Niagara Fire Extinguisher Company, Akron, Ohio. 


MANUAL SYSTEMS. 

Watchmen’s Time-Recording Apparatus.—Combined watchmen’s call 
and fire alarm boxes are used on a normally closed circuit, all regular 
signals (help and fire alarm signals) are entered upon a central sta- 
tion watchmen’s time-recording apparatus; hence in case of needed 
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assistance the watchman has at hand a means of immediately summoa- 
ing it. The great advantage of this system over any other watchmen’s 
recording system is that in case of fire, others are notified by the watch- 
man from practically the exact location without any loss of time by 
him, and he is then left free to try and extinguish the fire, knowing that 
assistance with fire-extinguishing apparatus will be at hand at the 
earliest possible moment. The following parties are equipped to install 
and maintain such apparatus of an approved type: American District 
Telegraph Company, 195 Broadway, N. Y.; Chicago Electric Protection 
Company, 147 Fifth avenue, Chicago; Signalphone Company, Milwaukee; 
Viaduct Electric Company, Relay, Md.; each box must bear a label read- 
ing ‘‘Underwriters Laboratories, inspected fire and watchbox No. 3001.” 

The apparatus for local private service consists of two classes of 
watchmen’s clocks, the stationary and the portable watchclock. (1) 
Watchmen’s stationary clocks, with key-operated devices or boxes scat- 
tered throughout the risk, and with electric transmission of watchmen’s 
operation of the boxes to the clock; the clock can be located ai any 
place desired; a label reading “Time detector, inspected by Under- 
writers Laboratories, No. ....’’ is affixed to the outside of the clock 
ease, and a decalcomania reading ‘‘Underwriters Laboratories inspected 
clock station” is applied to the outside of each magneto case. Eleven 
systems of this class are in the approved list, these being: American 
Watchman’s Time Detectors Company, 2069 Fourth street, Cleveland, 
Ohio; American Watchman’s Time Detectors Company, 234 Broadway, 
New York; Eco Magneto Clock Company, 289 Congress street, Boston, 
Mass.; E. A. Hamilton & Co., Grand Rapids, Mich.; E. O. Hausberg, 45 
Maiden Lane, New York; Holtzer-Cabot Electric Company, Brookline, 
Boston, Mass.; E. Howard Clock Company, 373 Washington street, Bos- 
ton, Mass.; Newman Clock Company (single station clock), Masonic 
Temple, Chicago; Simplex Time Recorder Company, Gardner, Mass.; 
Indianapolis Magneto, Indianapolis Watchman Clock Company, Indian- 
apolis, Ind.; Wakeman’s Single Station, Wakeman’s Time Recorder Com- 
pany, Scranton, Pa. (2) Portable clocks—This class of watchman’s clock 
is of the type that is carried around by the watchman to certain loca- 
tions where special keys (no two being alike) are placed; the keys are 
inserted in the clocks and turned, thus producing the record; the ap- 
proved clocks of this class are labeled with a label, reading ‘‘Time de- 
tector, inspected by Underwriters Laboratories No. ....,’’ and a decal- 
comania, reading ‘‘Underwriters Laboratories, inspected clock station,” is 
applied to the outside of each key box. Seven of this type of clock are 
on the approved list, these being: Eco Magneto Clock Company, 289 
Congress street, Boston, Mass.; Harding Bros., 1034-1036 Lincoln avenue, 
Chicago; E. O. Hausberg, 45 Maiden Lane, New York; Nanz & Co., 127 
Duane street, New York; Newman Clock Company, Masonic Temple, 
Chicago; The Time Keeper Company, Chicago; New York, J. Schlenker, 
Germany, manufactured for the General Watchman’s Time Detector 
Company, New York. With these systems, on account of the key or 
recording boxes distributed throughout a risk, it becomes necessary for 
a watchman to traverse the entire plant in all its parts and thus the 
discovery of a fire at the time of its commencement or soon thereafter 
is practically a certainty; this system relies upon the efforts of a single 
man, with no immediate method of summoning help without loss of 
precious time, and thus he is not entirely free to devote his whole atten- 
tion to the extinguishment of the fire, but, with the practical certainty 
of the watchman discovering the fire early, it gives him a chance to 
use such fire-extinguishing apparatus as is at hand. Besides the ques- 
tion from the fire standpoint, the question of the general protection of 
the risk is a most important one, and with a watchman and an approved 
watchclock, a very important safeguard is provided. All these watch- 
clocks are provided with paper dials, on which each record made by 
the watchman is perforated at the hour and minute when it is made. 

The entire equipment of all these devices, their appliances, wiring, test- 
ing, annunciator boxes and all matters pertaining to the apparatus and 
their installations are covered by rules and regulations of the National 
Board of Fire Underwriters. 
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Experience Under Accident Policy Provisions. 


Last year the Travelers Insurance Company sustained the following 
losses under the several provisions of its accident policies: Weekly in- 
demnity, total and partial, $679,917; for dismemberment and loss of 
sight, $75,564; for death, $453,809; for surgical benefits, $23,580; for elec- 
tive benefits in lieu of .weekly indemnity, $33,840; accumulation pay- 
ments, $51,175; beneficiary insurance, $5,158; the double indemnity clause 
contributed for cases of death, $69,000; for cases of indemnity, $64,641. 
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The growing value of the accumulative provision is more accentuated 
every year. In 1904 the company paid $1,108; 1905, $31,309; 1906, $18,250; 
1907, $26,784; 1908, $51,175. The sudden increase in 1905 was due to a 
series of disastrous railroad accidents, but the totals for that year were 
exceeded by natural growth of the accumulative provision in 1908 by 
nearly $20,000. 





A Uniform Personal Accident Policy. 


In spite of all the facts and reasons that have been laid before the 
Insurance Commissioners against a uniform form of accident policy, the 
impression prevails that many of the Commissioners are not convinced, 
and that some troublesomé bills will be introduced into several of the 
many legislatures in session this winter. The companies themselves 
appear to be a unit in opposition, and it is impossible to suppose any 
other attitude. 

A standard form of fire policy may be accepted without question, but 
there are so many different kinds of accident contracts that the en- 
forcement of uniform conditions would deprive the public of buying the 
kind of accident insurance adapted to their particular needs. 

The underlying source of all the agitation on this subject may be 
traced to the discontent of those who, when buying a coupon or registry 
company’s contract for a premium ranging from one dollar to three or 
four dollars per annum and knowing that it was limited to cover only 
certain accidents, when any accident occurs, make a claim upon the 
company, and when referred to the contract to prove that the accident 
was not covered, insist that they have been defrauded and complain to 
the Insurance Departments with a request for the cancellation of the 
license of the company issuing the policy. It would be just as reasonable 
to restrict all merchants to the sale of goods of one high grade, as to 
prohibit the companies putting on the market high and low-priced goods. 
Any man who purchases metal goods at the price of brass and claims 
that he paid for gold is treated as he deserves. Why apply different 
treatment to the man buying cheap insurance and claiming recognition 
with those who have paid many times his premium for complete in- 
demnity? 

Consider for one moment the so-called industrial policy issued by the 
thousands to men in all positions of life, from the mechanic in the work- 
shop to the clerk in the office. The form of policy adopted by the in- 
dustrial companies is restricted to cover such benefits as the premium 
charge will justify, and exclude the first sixty days; omit all sickness of 
less than seven days’ duration; pay nothing for such first seven days; 
exclude a number of diseases and generally place conditions upon the 
contract which are intended to reduce the liability thereunder. The 
assured, if he ever reads his contract, will find these restrictions at the 
time of taking out the policy. What justification does there seem for 
the Commissioners preventing freedom of contract between the com- 
panies and the public? 

Not only are limited accident contracts issued by the thousands, but 
many very reputable companies have been issuing health policies for a 
reduced premium covering a number of specified diseases. In spite of 
the low price charged for this form of insurance, it is by no means in- 
frequent to find the insured, when laid up by some kind of sickness other 
than one covered by the policy, to condemn the company issuing it and 
claim to be the victim of a fraud. 

It is these disgruntled people that are heard from, and who, in carrying 
their complaints to the Insurance Departments, create the impression 
there that the law should be invoked for their protection, whereas their 
own cupidity is to blame. 

A conditionless policy was talked about for many years and seemed 
more or less impossible, yet we have to-day policies which are full of 
benefits, contain a few instructions, but practically no restrictions or 
conditions. Why should such policies be disturbed and why should the 
companies be prohibited from a healthy competition? When a limit of 
liberality has been reached, the companies will be compelled to curtail 
or show a balance on the wrong side of the ledger. Meanwhile, the 
public have been reaping the benefit, and a comparison of the liberalify 
of to-day and twenty years ago will amply refute the necessity of legis- 
lative interference. 





Causes of Disability, by Dr. Harbaugh. 

In ordering a supply of the forthcoming new and valuable publication 
by Dr. C. H. Harbaugh, entitled “Causes of Disability’ as applied under 
accident and health policies, Alfred E. Forrest, secretary of the North 
American Accident Insurance Company, writes as follows regarding the 
recognized ability and reputation in the accident and health insurance 
world of the author: 

“Permit me to say that you are showing more real progressive enter~ 
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prise as a medical aid in the important branch of underwriting carried 
on by casualty companies than all of the other doctors combined, and 
your well-considered efforts are deserving of the encouragement of all 
casualty companies.” 





Some Extracts from the Statements of Casualty Companies 











Surplus to | Premiums Losses 
NAME OF COMPANY. Assets. Polethokiers. Received. Paid. 
3 $ 

tna Indemnity, Hartford.......... 911,854 333,517 549,111 226,385 
American Credit Tndemnity Co., N. Y 2,133,947 1,178,090 1,386,867 1,192,537 
Bankers Surety Cleveland........... 556,365 65,666 39,65 

Casualty Co. of America, New York... 1,846,643 761,313 1,498,986 779,329 
Citizens Trust and Guar. Co., W. Va. "508,110 444,904 65,350 22,679 
General Acc., Fire and Life, Perth.. 1, 867, 454 602,174 1,836,296 757,280 
Great Eastern Casualty & Ind., N. Y. 00,885 350,256 398,973 144,036 
Guarantee Co. of N. A treal.... 148408 1,280,589 199,998 87,901 
Maryland Casualty, Biltnoore Re ecud 4,497,221 1,834,363 3,532,418 1,585,388 
Massachusetts Accident, Boston..... 159,56! 116,371 49,8 16,973 
National Casualty, Detroit.......... 216,412 175,759 574,197 211, 326 
National Surety. . 2,942,554 1,443,619 LO x ccueses 
Ocean Acc. and Guar. Corp., ; London 3,654,847 1,267,706 2,470,229 1,394,407 
Pacific Mut. ress Ss Angeles. 318,934 307,946 16,8 4,1 
Pacific Mut. Life (Acc.br. tose eT 469,731 *27,575 835,182 343,281 
Pennsylvania Casualty, Scranton . 578,310 268,204 500,176 236,715 
Philadelphia Casualty Company..... 1,013,265 337,439 783,992 5,561 
Pittsburg Casualty Co., Pittsburg. . 160,378 149,437 11,289 504 
Security Casualty Co., Indianapolis. 67,511 6,290 18,764 7,583 
Travelers Indemnity Hartford . . 730,572 571,773 155,647 16,226 
Travelers Ins., Hartford (Ace. Dept.).| 14, 359, 491 5,818,200 8,274,632 4,140,213 
United States Health and Acc. Detroit 4617 "575, 883 938,557 428,517 

















* Capital, $1,000,000. 





Casualty Notes. 
—N. J. Ferring of Dubuque has been made special agent for the Fidelity and 
Casualty Company of New York, with headquarters at Des Moines. 
—A well-established casualty company which writes masons only, paying sick, 
accident and death benefits, offers a good opportunity to a few capable field men. 
See company’s advertisement in this issue. 


—Representatives of the fourteen casualty insurance companies engaged in 
doing that business in Iowa have taken preliminary steps towards an organization 
or association for the material and social advancement of the work. 


—The Casualty Quarterly, issued by the Life and Casualty Insurance Company 
of Tennessee, is in its first issue. Within its twenty pages will be found much 
of interest to the field men of the company. The periodical is handsomely 
gotten up. 


—The Pacific Mutual Indemnity Company is giving special attention to the 
sale of its dollar-a-month policy in Eastern territory. Milton S. Knoblitz of 
Cleveland has peen appointed agency manager, and because of the growth of this 
department the company’s offices in Chicago are soon to be moved to larger 
quarters in that city. 


—The Masonic Casualty Company of Boston is one of the older concerns 
writing sick, accident and death benefits among masons only. It keeps an 
emergency fund on deposit with the State Treasurer of Massachusetts to ensure 
the security of its contracts. Field men who can handle this class of business 
can hear of several good openings by addressing the company, whose advertise- 
ment appears in this issue. 


—The Philadelphia Casualty Company has decided to increase its capital stock 
to $500,000, and stockholders of record will be given the privilege of sub- 
scribing for tueir proper proportion of the new issue on or before April 15, 1909, 
at a premium of 100 per cent. Subscriptions for the new stock amounting to 
$50,000 were received before the shareholders were officially notified of the 
increase in capital, and there is little doubt that the new issue will be quickly 
absorbed. 





Surety Notes. 
—J. P. Butler, chief accountant for the National Surety Company, has left 
that position to take a similar one with the Massachusetts Bonding and In- 
surance Company. 


—J. L. Humphrey and John S. Bates, composing the firm of Humphrey & 
Bates, succeed McLaran & Humphreys as St. Louis general agents for the 
Fidelity and Deposit. 

—Sidney L. Alexander of Detroit has been appointed special agent for North- 
western Ohio and the southern peninsula of Michigan by the United States 
oe and Guaranty, succeeding Walter R. Weever. Headquarters will be at 

etroit. 


—The new fidelity bond schedule, which will go into effect on March 1, pro- 
vides a rate of forty cents a hundred for bonds covering officials of building and 
loan associations. The Fidelity and Casualty Company, which is not a member 
of the surety agreement, has issued a circular offering to write this class of 
fidelity bond for twenty-five cents a hundred per annum. 


—Warrel S. Pangborn, for three years treasurer and chief accounting officer 
of the Empire State Surety Company of New York, was referred to in THE 
Srectator of last week as having resigned to again actively engage in the pro- 
fession of accountancy. Mr. Pangborn is a certified public accountant of the 
State of New York, and before going with the Surety Company was vice-presi- 
dent and general manager of the Empire Audit Company, 
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New England Mutual Life Insurance Company. 


In presenting the annual report for 1908 to the members of the New 
England Mutual Life Insurance Company of Boston, the directors say 
“the members of the company are to be congratulated on the business of 
the past year.”’ The financial statement accompanying the report shows 
that the remark is literally true, for there are large increases shown in 
all important particulars. Among the increases may be stated the fol- 
lowing increase in assets, $3,797,773; in gross surplus, $1,680,250; in new 
insurance paid for, $1,912,603, and in insurance in force, $6,041,538. This 
company has now completed sixty-five years of honorable existence, dur- 
ing all of which time it has stood for the best in life insurance. It is a 
large company, having 78,537 policies in force for $184,913,858, and repre- 
senting an annual premium income of $6,455,235. It is a strong company, 
having assets amounting to $47,980,648, and a clear surplus of $3,503,992, 
in addition to $1,418,186 apportioned for dividends payable in 1909 and 
subsequent years. Its officers are men of long experience in the busi- 
ness, who are sure to keep the New England in its old lines of con- 
servatism allied with progressiveness. Agents and policyholders of this 
company know that every contract will be faithfully carried out. 





Sun Life Assurance Company of Canada. 


The results for 1908 set forth by the Sun Life Assurance Company of 
Canada show that this world-wide organization continues to be pros- 
perous and progressive. Increases are shown in all important items 
dealing with magnitude of business and financial strength, and the 
policyholders know that their interests are most thoroughly protected. 
Ever since its organization the Sun Life has moved steadily forward, as 
may readily be seen by the following tabulation exhibiting its growth by 
five-year periods for the past quarter of a century: 


Insurance 
Year. Income. Assets. in Force. 
TORR as ki da Sea eeeces cia $274,866 $735,940 $6,779,566 
Mas ccbitvhceceteeanaateuye 575,274 1,536,816 11,931,316 
Doi sit kicin: da dmlinitinee Casa 1,240,483 4,001,777 27,799,757 
Ds os otacccikccdaceewetatess da 2,327,914 8,231,912 49,693,406 
Wc actdivizexchedivat@adantie 3,986,140 15,505,776 75,681,189 
SG ha iiwds sc heccnteimisicass 6,949,602 29,238,526 119,517,741 


Last year the Sun Life issued new business amounting to $19,783,671, 
an increase over 1907 of $1,903,878; it increased its total income by $700,- 
314 to $6,949,602; added to its assets $2,749,930, making a total now heid 
and securely invested of $29,238,526, while its insurance outstanding of 
$119,517,741 shows a gain of $8,382,047. Payments to policyholders in 1908 
amounted to $2,926,268, of which $361,471 was in the form of dividends. 
On the financial side, the company is particularly strong, as it values its 
contracts on a much more stringent basis than is required by law, yet its 
surplus is $2,596,304, indicating a gain for the year of $549,420. If the 
company adhered strictly to the requirements of the Dominion Govern- 
ment it would show a surplus of $4,118,492. By adopting a more stringent 
basis of reserve, the absolute safety of its contracts is assured for the 
future. Under the able management of President Robertson Macaulay 
and Secretary and Actuary T. B. Macaulay—both of whom occupy high 
positions in the life insurance world—the Sun Life of Canada will con- 
tinue to be prosperous and progressive. 





The Union Central Life Insurance Company. 


President J. R. Clarke of the Union Central Life, in speaking of the 
year 1908, in an address to the policyholders, says: ‘‘The record of the 
year has been exceedingly gratifying; every obligation has been fulfilled 
and the assets have reached nearly sixty-eight million dollars, outrank- 
ing another splendid competitor.” Year by year this company has made 
gains all along the line and moved steadily up in the list of our largest 
and strongest life companies. During 1908 it added to its admitted assets 
the sum of $5,690,792, bringing that item up to $67,933,245, and increased 
its insurance in force by $12,502,734, so that it now has outstanding 142,- 
443 policies for $269,067,300. Its premium income last year was $9,686,042, 
its payments to policyholders $4,917,946, and its income saved $5,170,003. 
It also maintained its magnificent record of high interest earnings and 
low mortality experience. Its surplus funds are apportioned as foliows: 
Credited on special forms of policy, $9,126,476; participating surplus, $1,- 
671,898; non-participating surplus, $517,233; capital stock, $500;000; total 
surplus protecting policyholders, in addition to reserves, $11,815,607. The 
Union Central is abeolusely, safe me reliable. 
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The Bankers Reserve Life Company. 


By devoting close attention to the choice field in which the Bankers 
Reserve Life Company of Omaha, Neb., operates, President Bascom H. 
Robison is enabled each year to show a record of commendable progress. 
During 1908 the agency force worked steadily and consistently, producing 
new paid-for business to the amount of $6,105,750, adding to the insur- 
ance in force over three million dollars, thereby bringing that item up 
to $21,895,256. There was a substantial addition made to the assets in 
the course of the twelve months, and there is now back of the policy 
contracts the sum of $1,566,344, representing well-selected investments. 
The reserve liability has been increased to $1,158,146, and after making 
provision for all other liabilities there is shown a surplus on policy- 
holders’ account of $389,340. Policyholders were paid last year the sum 
of $193,438, of which $77,750 represented death claims. By means of fre- 
quent communication with the policyholders, President Robison keeps 
them all interested in the company and its progress, so that they are 
always willing to advance its interests by speaking a good word for it. 
The company is doing well in every direction. 





The Lincoln National Life Insurance Company. 


In a little over three years the Lincoln National Life Insurance 
Company of Fort Wayne, Ind., has succeeded in putting on its books 
a volume of business producing annually over $116,000 in premiums. 
This has been accomplished by working along legitimate lines and 
pursuing a course which looks particularly to the interests of the 
policyholders rather than to any great glorification of the manage- 
ment for making records. The annual statement of the company for the 
year 1908 indicates that its progress was materially accelerated, every 
important item showing commendable gains. As compared with the 
previous year the figures show a gain in premium receipts of $45,397, in 
assets of $52,806 and in insurance in force of $1,370,000. Its financial 
condition is strong, as it is able to report assets amounting to $295,742, 
while the liabilities are $109,550, leaving a surplus on policyholders’ 
account of $186,192, which includes $150,000 paid-in capital and $8158 ap- 
portioned to policyholders. The bulk of the assets consist of first-mort- 
gage loans, the sum so invested being $241,544 and which earns six per 
cent interest, thereby giving promise of handsome surplus returns to 
policyholders. At the close of last year the Lincoln National had on its 
books 1931 policies for $3,520,000, and from present indications it will 
pass the five-million-dollar mark long before the close of the year. The 
management of the Lincoln National is in the hands of experienced 
men, both as relates to finances and insurance. Samuel M. Foster is 
president; Arthur F. Hall, secretary and manager, and Theodore F. Ruh- 
land is assistant secretary and superintendent of agencies. Policies 
issued by the company contain all the best features of modern practice 
and are more liberal than the laws require. In short, the Lincoln Na- 
tional is in a position where its appeal to the public for patronage is 
worth considering. 





Puritan Life Insurance Company. 


The youngest life insurance company of New England is known as the 
Puritan Life Insurance Company and has its headquarters at Providence, 
R. I. It commenced business in the closing months of 1907, and while 
restricting its operations to a somewhat narrow field, succeeded during 
1908 in building up a satisfactory business. Having become firmly es- 
tablished at home, its managers feel that the time is ripe for an ex- 
tension of territory and is looking for capable producers to open up new 
agencies. Liberal contracts are offered to the right men, backed up by 
capable management, and inasmuch as the Puritan writes both participat- 
ing and non-participating business on most modern forms, the prospect 
of securing applications is good. The officers of the Puritan are: 
Darius L. Goff, president; J. D. E. Jones and Rowland G. Hazard, vice- 
presidents, and Clinton C. White, secretary. The agency work is in the 
hands of J. D. E. Jones, who has had a long and successful career in life 
insurance work. $2) 





Western Life Indemnity Company. 


President George M. Moulton, of the Western Life Indemnity Company 
of Chicago, in sending out the annual statement for 1908 to the members, 
goes into details regarding the progress madé during the year, which 
ought to convince all interested that substantial progress has been made. 
The president states that in every desirable feature there has been a 
betterment. This statement is backed up by figures from the principal 
departments of the company as follows: Financial department shows a 


decrease in liabilities of $19,418 and an increase in net assets of $2,758, 
making a total betterment of $22,175; the agency department reports an 
increase in number of members of 684.and in insurance in force of $522,- 
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707; the medical department claims twelve less deaths than in the pre- 
vious year, a decrease of $51,349 in claims incurred and a twenty per cent 
reduction in the mortality rate, while the claim department decreased 
the unpaid losses by $14,884, the resisted claims by $3,964, and has no 
death losses due and unpaid. 

During the year 1908 the Western Life Indemnity received from mem- 
bers $327,196 and returned to them $218,395, while at the close of the 
year it had assets of $250,306, liabilities of $88,062 and insurance in force 
amounting to $8,282,774. The company writes insurance for protection 
only, issuing policies which are simple in terms, plain in language and 
equitable to all parties. As an evidence of the intention of the manage- 
ment to properly safeguard the interests of the policyholders there was 
deposited in January the sum of $110,000 in interest-bearing bonds with 
the Illinois Insurance Department as a trust fund to be held for the 
benefit and security of all policyholders. The plans for the current year 
call for an active campaign for business, and the substantiality of the 
company, as shown by its latest statement, should insure success. 





The Jefferson Fire Insurance Company of Philadelphia. 


The fifty-third annual statement of the Jefferson Fire Insurance Com- 
pany of Philadelphia shows that the year 1908 was one of progress for 
that excellent institution. During the last few years it has largely in- 
creased its sphere of usefulness, as is indicated by a growth in its pre- 
mium income from $75,671 in 1905, to $1,114,777 in 1908. At the beginning 
of 1905 the company’s capital was but $100,000; now it is $250,000, and 
there is a net surplus of $128,164 in addition, making a surplus as to 
policyholders of $378,164. The Jefferson Fire now has $1,306,117 of assets, 
consisting mainly of stocks and bonds, real estate and cash; and this 
sum represents an increase in 1908 of $142,310. The reinsurance reserve, 
which now amounts to $818,637, showed an increase of more than $80,000 
during the past year. The officers of this enterprising company are: 
President, Sydney E. Hutchinson; vice-president, S. Laurence Bodine; 
secretary and treasurer, Charles B. Jennings, and H. H. Rimington is 
managing underwriter. 





The Cincinnati Underwriters. 


Under the above title the Eureka Fire and Marine and Security Insur- 
ance companies of Cincinnati, Ohio, have for many years issued a joint 
policy. The combined assets of the two companies, which guarantee the 
policies of the Cincinnati Underwriters, now aggregate $741,463; their 
capital is $250,000 and their net surplus $227,805, thus showing a surplus 
as to policyholders of $477,805. Very satisfactory gains were made in 
1908 by the Cincinnati Underwriters, the assets having increased $36,304; 
the reinsurance reserve having been augmented by the sum of $15,883, 
and now amounting to $238,167; the net surplus having grown $15,130 
after payment of the usual dividends ($17,000), while the premium in- 
come was $20,000 greater last year than in 1907, with lower loss and ex- 
pense ratios. The losses paid since organization now amount to $3,569,- 
006. The officers of these progressive companies are: F. A. Rothier, 
president, and Adam Benus, secretary. 





Iowa Manufacturers Insurance Company, Waterloo, Iowa. 


The third annual statement of the above-named company shows assets 
aggregating $55,916—largely consisting of cash in banks—and a surplus 
as to policyholders of $30,360, both items showing gratifying gains. The 
company’s capital (paid-up) is $25,000; but the stockholders have voted to 
increase the paid-up capital to $100,000, and to pay in $40,000 of addi- 
tional surplus, so that by March 30 next, the company will have cash 
assets exceeding $170,000. The officers of the Iowa Manufacturers, who 
display a commendable enterprise in administering its affairs, are: 
President, W. W. Marsh; vice-presidents, R. O. Green, Thos. B. Carson 
and F. H. Keys; treasurer, A. H. Holt; secretary and manager, Hermann 
Miller. 





The Fidelity and Casualty Company of New York. 


Truly remarkable progress was made during the year just closed by 
that most enterprising institution, the Fidelity and Casualty Company of 
New York. It now has more assets, more reserve for unearned pre- 
miums and more surplus than ever before in its history, and enjoys 
a position, as regards financial strength and reputation, which is un- 
excelled among companies confining their operations to the casualty 
and miscellaneous lines of insurance. 

In 1908 the Fidelity and Casualty Company increased its assets from 
$7,300,601 to $8.649,886, a gain of $1.349,285; and after adding $114,232 to 
its unearned premium fund (which now amounts to $3,570,269), was 
enabled to show an increase of $1,310,521 in its net surplus, thus -bring- 
ing the latter up to the sum of $2,011,834 and making the surplus as 
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to policyholders (including $1,000,000 capital) $3,011,834. This is certainly 
a magnificent exhibit, and one which should be highly gratifying to the 
officers, stockholders and policyholders of this reliable old company. 

The assets are mainly composed of high-grade bonds and stocks, 
of which the aggregate market value, as of December 31, 1908, calcu- 
lated at bid prices, was $6,589,226. Notable among its securities are 
numerous State and municipal bonds, a fine line of railroad bonds, 
various guaranteed and preferred railroad stocks, and also a number 
of common stocks of standard railroad and other properties, the largest 
single item being 3500 shares of Chicago and North Western Railway 
common stock, valued at $642,250, and the next largest single item 
being 8,000 shares of Pennsylvania Railroad stock, valued at $526,000. 
The company owns its home office building, a handsome business struc- 
ture at 97-103 Cedar street, New York (just west of Broadway), its 
real estate being conservatively vaiued at $970,500. In addition, it 
carried a cash balance of $210,503, had $867,849-of premiums in course 
of collection (not overdue), and $11,808 of other assets. 

The Fidelity and Casualty Company has always been noted for the 
progressive character of its management. At various times in its 
history it has taken up new forms of insurance, and has shown its 
willingness to enter upon any new venture which commends itself to 
the good judgment of the officers and directors, and is not in conflict 
with the law governing insurance companies. Thus, the company’s 
business has gradually expanded until the Fidelity and Casualty Com- 
pany is now writing a large volume of personal accident and health, 
burglary, fidelity, fly-wheel, liability, plate-glass and steam-boiler risks, 
and evidently upon a profitable basis. 

In its fidelity, boiler, elevator and fly-wheel departments, the com- 
pany employs skilled inspectors, who make thoroughgoing inspec- 
tions and report thereupon to the insured. It thus renders a very valu- 
able service to the insured, aside from the indemnity afforded in case 
of loss. In its liability department are included various forms, such 
as employers’ liability, for injuries sustained by employees; employers’ 
public liability, for injuries sustained by persons other than employees; 
teams, for injuries caused by horses or vehicles; workmen’s collective, 
being collective personal accident insurance for workmen in industrial 
establishments; physicians’ and druggists’ liability, against damages 
claimed by patients or customers; owners’ and landlords’ liability, 
against damages for personal injuries sustained by persons on their 
premises; and passenger elevator insurance, against personal injuries 
sustained by persons on elevators. It is apparent that the insurance 
field, aside from the forms of ordinary life, fire and marine insurance, 
is quite comprehensively covered by this important company. 

The officers of the Fidelity and Casualty Company are: President, 
George F. Seward; vice-president and secretary, Robert J. Hillas; 
assistant secretary, Henry Crossley; second assistant secretary, Frank 
E. Law; third assistant secretary, George W. Allen. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Acme Fire Insurance Company, Cedar Rapids, lowa. 


The Acme Fire of Cedar Rapids,,which has been in a quiescent state for 
some time, has been reorganized and new officers elected as follows: President, 
J. M. Dinwiddie; vice-presidents, Hon. W. C. Stuckslager, D. E. Howell, Hon. 
a T. Hamilton; secretary and manager, Gus A. Doerfler; treasurer, Robert 

almer. 


Atlanta Birmingham Fire Insurance Company, Atlanta, Ga. 


The Atlanta Birmingham Fire, which was forced into the hands of a receiver 
by heavy losses sustained in the San Francisco conflagration of 1906, effected 
settlements with its claimants on a basis of 30 per cent. The companies in which 
over one-half of these risks were reinsured must settle with the receivers of the 
Atlanta Birmingham on a basis of 100 per cent, according to a decision handed 
down by Judge onan of the United States Court at Atlanta. 


British and Foreign Marine Insurance Company, Ltd., Liverpool 


It is stated that the negotiations for the taking over of the British and 
roreiga Marine by the Royal of Liverpool have been successfully concluded. 
The shareholders of the British and Foreign Marine receive for every two shares 
one Royal share valued at £24, and also Royal 4 per cent debentures of £25, 
valued at £26, making a total of £50 for every two British and Foreign shares. 


Io!I 
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Bedford; County Grange Mutual Fire Insurance Company, 
Osterburg, Pa. 


The Bedford County Grange Mutual Fire has been incorporated, with head 
offices at Osterburg. he officers are: President, C. L. King; vice-president, G. 
W. Hoover; secretary, G. W. Ostter; treasurer, John H. Moses. 


Central Fire Association of Cincinnati. 


The Central Fire Association, which is under the same management as _ the 
Buckeye Fire of Cincinnati, has elected W. H. Mead, Jr., as president, and L. 
H. Pummel as secretary. N. R. Walker is general manager of both companies. 


Delaware Fire Insurance Company, Dover, Del. 


_ The Delaware Fire of Dover, Del., has reinsured all of its outstanding risks 
in the Hartford Fire, and goes into liquidation. 


Federal Union Fire Insurance Company, Chicago, Ill. 


The Federal Union Fire of Chicago will double its capital stock during 1909 
and enter the States of New York, Indiana and Minnesota. 


Firemans Fund Insurance Company, San Francisco, Cal. 


The directors of the Firemans Fund have passed a resolution to decrease the 
capital of the company from $1,600,000 to $1,500,000. 


oe 


Guardian Fire Insurance Company, Pittsburg, Pa. 


The Guardian Fire of Pittsburg has been placed in the hands of George S. 
Calvert of Pittsburg as receiver. Mr. Calvert was also appointed ancillary re- 
ceiver in New York by the United States Circuit Court. Deputy Sheriff Altman 
of New York has received attachments aggregating $40,788 against the Guardian. 


Home Fire Association of Rochester, N. Y. 


By permission of the Attorney-General, George F. Slocum, a lawyer at Roches- 
ter, has served summons and complaint in a Supreme Court action for a perma- 
nent injunction against the Home Fire Association of Rochester to restrain that 
company from doing further business under that name. He alleged the company 
is doing business illegally because it has not recorded its certificate of incorpora- 
tion in the office of the Secretary of State, nor has it filed duplicate articles 
in Monroe county, nor has it paid recording fees. 


Home Insurance Company, Wheeling, W. Va. 

At a recent annual meeting of the directors of the Home of Wheeling a report 
was submitted showing the company’s assets to be $272,778, and the net surplus 
$22,778. The receipts for the year were $45,047, and the total expenditures 
$22,268. A resolution was adopted instructing the directors to call in during the 
year 1909 10 per cent of the capital stock, 5 per cent to be paid May 1 and 5 per 
cent in November. 


Illinois Underwriters Mutual Association, Chicago, III. 


C. K. Holloway, president of the defunct Walla Walla Fire, is reported to 
have organized the Illinois Underwriters Mutual Association, with headquarters 
at 184 La Salle street, Chicago. 


International Fire Insurance Company, Philadelphia, Pa. 


The Corporation Funding Company of Philadelphia is organizing the Inter- 
national Fire, with a capital of $200,000; reserve fund, $200,000, and net surplus 
of $100,000. The Corporation Funding Company is issuing $500,000 of 5 per 
cent bonds, which are also to — in the earnings of the International 
Fire to the extent of 20 = cent of the net profits. Irvin Zimmerman is presi- 
dent of the Corporation Funding Company. f 


International Insurance Company of New York. 
Announcement has been made of the proposed organization of the above- 


named company to transact a general fire, tornado and inland marine insurance 
business, with a capital of $200,000. 


Iowa Manufacturers Insurance Company, Waterloo, Iowa. 


The board of directors of the Iowa Manufacturers has recommended to the 
stockholders that the paid-up capital of the company be increased from $25,000 to 
$100,000 and add $40,000 to surplus, to be paid in by March 30, 1909. After 
the additional funds are paid in the Iowa Manufacturers will enter adjoining 
States. 


Maryland Fire Insurance Company, Easton, Md. 


The Maryland Legislature of 1908 incorporated the Maryland Fire, which 
was formally organized on the 25th at Easton, Talbot county. The capital will 
be $100,000, with a surplus of $10,000. Edwin G. Cover has been elected presi- 
dent, and John S. McDaniel, secretary. The secretary is of the local agency 
firm of Elliott & McDaniel. 


National Petroleum Mutual Fire Insurance Company, Pittsburg, Pa. 


The National Petroleum Mutual Fire of Pittsburg has been ae to write 
oil refineries and allied risks. The officers are: President, V. B. Ward; secre- 
tary and treasurer, E. H. Anderson. 


New England Fire Insurance Company, Providence, R. I. 


The reinsurance contract effected a few weeks ago between the New England 
Fire oa the Michigan Millers Mutual Fire of Lansing has been canceled. 
Robert L. Spencer has been appointed permanent receiver of the New England 


Fire. 
Northwestern Fire and Marine Insurance Company of 


Minneapolis, Minn. 
Folineiy the resignation of President Otto O. Baggs ar Be Northwestern 
a 


F. and M. has reinsured its outstanding business in Ohio, Indiana, Michigan and 





Fire Insurance 


Colorado. It retires also from Kentucky and Tennessee, where its holdings are 
small. It also leaves Pennsylvania. It will continue in Illinois, Nebraska, 
Kansas, Iowa, Wisconsin, Minnesota and the Dakotas. 

The stockholders of the Northwestern Fire and Marine have unanimously 
voted to reduce the capital stock from $300,000 to $200,000, and to add the 
difference to surplus. 


Ohio German Fire Insurance Company, Toledo, Ohio. 


Insurance Commissioner Lemert of Ohio is collecting evidence to present to 
the Lucas County Grand Jury that may lead to the indictment of the officers 
and directors of the defunct Ohio German Fire. The five principal charges 
against the officers of the company are: 

First.—Falsifying thousands of agents’ daily reports and upon which all the 
books kept by the company are based. ; 

Second.—Padding assets to the extent of $23,000 by making the books show 
that two policies had been issued on railroad schedules, when in fact only dummy 
policies had been issued, which had no value and brought no returns. | 

Third.—Withholding thousands of loss notices to escape liability in annual 
statements. hy 

Fourth.—Returning in annual statement securities of the company, bonds it 
did not own and which were borrowed from obliging banks, to deceive the In- 
surance Department as to its actual condition, the amount of the securities in 
one instance aggregating $158,000. 

Fifth.—In collusion with the cashier of the Citizens State Bank of Napoleon, 
the pass books of the company were padded to show that it had $32,000 on de- 
posit in the bank. The assignee o 3 
liable for this amount, for the reason that the money was never on deposit. 


Pacific Coast Fire Insurance Company, Vancouver, B.C. 

This company’s financial statement as of December 31, 1908, shows gross 
assets amounting to $224,799; total liabilities, $56,024; reinsurance reserve, 
$45,742; surplus, $23,078; capital paid up, $145,696. The total subscribed capital 
is $275,000. The officers are: President, Thos. T. Langlois; vice-president, 
David H. Wilson; general manager, R. H. Duke; secretary, F. H. Godfrey; 
treasurer, Geo. J. Telfer. J. B. Williams, 84 William street, New York city, is 
the Eastern representative of the company. 








Potomac Fire Insurance Company, Washington, D. C. 


It is understood that the control of the Potomac of Washington has passed to 
New York city interests, and that Kelly & Fuller will have the New_York metro- 
politan district management. The Potomac will enter New York, Pennsylvania, 
Illinois, and Massachusetts. 


Rochester Mutual Fire Insurance Company, Rochester, N. Y. 


Justice Sutherland, in the Supreme Court at Rochester, has granted a tem- 
orary injunction restraining the Rochester Mutual Fire from issuing policies. 
t is alleged that the company is not legally incorporated. Another order has 
been issued against the company requiring appearance in proceedings supple- 
mentary to execution upon an unsatisfied judgment for $1526 alleged to be due 
on a policy loss. s ; 

A petition has been filed against the Rochester Mutual Fire Insurance Com- 
pany by George F. Slocum, on behalf of the New York State Central Or- 
ganization of Co-operative Fire Insurance, asking permission to bring action on 
the ground that the company is doing business illegally. 


Russian Transport and General Insurance Company, 
St. Petersburg, Russia. 


The following is the latest statement of the Russian Transport and General, 
which is writing surplus line business in this country through E. T. Marshall & 
Co., Chicago and New York. The exhibit is as of December 31, 1907: 
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f the bank now claims that the bank is not ° 





Assets, DeceMBER 31, 1907. LiaBIiLiT1ESs, DECEMBER 31, 1907. 
Real estate owned......... $599,332 | Net losses unpaid ......... 578,194 
Bonds and stocks owned.... 368,467 | Unearned premiums ....... 461,414 
Difference between market Various creditors ......... 946,836 

and book value of securi- Unpaid dividends ......... 6,030 
COG vo v.nd dnd cnsd0n 0 o's 5,267.. | Agents’ bonding account.... 84,812 
Various expenses paid in ad- yo ES er 43,326 
WHEE Siccverdenceeessens 217,649 | Balances due banks........ 277,139 
Agents’ balances, and va- Special FEserve is. 6c. oe ses 716 
rious debtors ............ 1,355,997 | Commissions due .......... 118,565 
Membership dues in various Obligations due and interest 
associations .....ccccsees 5,275 PRONE: hbo 606s be es-p sss 13,208 
Due for reinsurance....... 49,875 | Insurance and government 
Cash in office and bank.... 464,503 OR or asnrras 10,410 
ee ee ee $65,40 Dues for real estate, deben- 
Agents’ bonding ac- ture stocks and reinsur- 
Count ..ccccccee 84,812 ANCE 2... eevee ssevceceee 210,341 
Securities of pen- Stamp GUS ooo eva cvans 10,625 
sion fund ...... 40,570 <iaaetpnds 
Value of steamers : $2,761,616 
and vessels ..... 1,055,804 Capital paid up...$1,690,000 
Value of ware Profit balance .... 89,949 
houses and piers. 218,014 1,779,949 
Other assets ...... 10,700 —— 
————_ 1,475,300 Total liabilities, capital 
—_—__ and surplus ....5.0%s% $4,541,665 
Total assets ......... $4,541,565 


Southwestern Mutual Fire Insurance Company, Macon, Georgia. 


This company, which began business January 1, 1907, issues a financial state- 


ment as of December 31, 1908, showing its condition as follows: 
total liabilities, $5255; reinsurance reserve, $4718; surplus, $27,210. 
i Rambo; vice-president, W. B. Hattaway; secretary and 


are: President, C. J. 
treasurer, H. E. Harrison. 


Sioux Fire Insurance Company, Sioux City, Iowa. 


Assets, $32,465; 
The officers 


The Sioux Fire of Sioux City, Ia., expects to begin business soon with a 


paid-up capital stock of $200,000. 
mack; secretary, C. J. Wooldridge. 


Standard Fire Insurance Company, Fordyce, Ark. 


The officers are: 


President, F. A. McCor- 


The Standard Fire of Fordyce, Ark., has been merged with the Home Fire of 


Fordyce. 


$250,000, and the surplus to $75,000.«. cs 


ce 


« 
9 


ee 
« « 


eve 


The capital stock of the latter has been increased from $200,000 to 
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Stuyvesant Insurance Company, New York. 
The Apt a po of New York has increased its capital from $200,000 to $400,- 


000, and added $100,000 to its net surplus. 


Walla Walla Fire Insurance Company, Walla Walla, Wash. 

The mae ae or Court at Walla Walla, Wash., has appointed Dorsey W. Hill, 
formerly County Clerk, as permanent receiver for the Walla Walla Fire, succeed- 
ing John W. McGhee. All unsettled matters are to be referred to the receiver at 
Walla Walla, and the Chicago office closed and the records sent on to Walla 
Walla. An ancillary receiver will be appointed in Illinois. The furniture and 
considerable other property in Chicago has been tied up under an attachment 
secured by the Girard F. and M. under a reinsurance loss. 


Western Empire Insurance Company, Spokane, Wash. 


The financial statement of the Western Empire as of September 25, 1908, shows 
cash assets, $147,830; stockholders’ instalment notes, $37,600; total assets, $1865,- 
430. These notes are reported as being paid in at the rate of 10 per cent monthly. 


Western Fire Insurance Company, Ogden, Utah. 


The Western Fire has been organized at Ogden, Utah, under an Arizona 
charter, with an authorized capital of $500,000 and a paid-up capital of $200,000. 
The officers of the company are: President, Cannon; vice-president, O. 
O. Oldham; secretary and treasurer, F. S. Larson. 


Western Reserve Insurance Company, Cleveland, Ohio. 


At a recent annual meeting of the stockholders of the Western Reserve it was 
voted to increase the capital from $200,000 to $300,000 and add $80,000 to the 
company’s net surplus, as previously recommended by the directors. 


York Fire Insurance Company, Cash-Mutual and Stock, 
Toronto, Canada. 
This company writes surplus-line risks in this country through McLean, Stin- 


son & Co., Ltd., of Toronto, New York and Chicago. Its stat t _ 
ber 1, 1908, showed the following items: = ne ee. oe 
ee ASSETs. LIABILITIES. 

Municipal debentures ooo se osQSOpad | Ompaid losses. oo. cccccccacecs $10,762 

Cash in office and bank........ 21,668 | Reinsurance reserve ......... 75,684 

Agents’ balances ............. 20,671 | Other liabilities .............. 1,327 

Bills receivable .............. 1,542 — 
Goad’s plans, etc. ............ 4,000 — liabilities except capi- 

a GOR 50 naa evra wsinsatosid-menmon 87,768 

Total cash assets ......... $87,092 | Capital paid up ..... anvil +7500 
Total liabilities, including 

CRE 5 0.5. v/n.tie oeeeeee + $105,268 





Besides the above assets, the compan ssesses $144,083 of i 
$157,500 of uncalled capital. = . sittin cits 








TOO LATE FOR CLASSIFICATION. 
Death of G. W. Pohlman. 


G. W. Pohlman, president of the National Insurance Company of Cincinnati, 
Ohio, died on Tuesday night last from the effects of a stroke of apoplexy. Mr. 
Pohlman was born in Brooklyn, N. Y., January 7, 1850, but has lived practically 
all his life in Cincinnati. In June, 1870, he became a surveyor of the National: 
Insurance Company of Cincinnati; was elected secretary January 1, 1881, and 
became president March 1, 1892, and has since ably filled that office. He also 
acted as general agent for several other fire insurance companies. Mr. Pohlman 
was widely known and liked among the fire underwriters of the country, who will 
be grieved to learn of his death. 





—E. A. Temple, founder and president of the Bankers Life Association of 
Des Moines, died of heart failure at Orlando, Fla., on February 13. 

—Edward B. Creighton, secretary of the Underwriters Association of the 
Middle Department, tendered his resignation this week, to become associated 
with the firm of Henry W. Brown & Co. of Philadelphia. 

—It is reported that the New York State legislative insurance committee has 
reported favorably on the nomination of William H. Hotchkiss of Buffalo as 
State Superintendent of Insurance, succeeding Otto Kelsey. 

—George C. Carpenter of Augusta, Ga., has associated with him Walter D. 
Merry of Augusta. These gentlemen represent the Security Life of America as 
general agents in Georgia and South Carolina, which position Mr. Carpenter has 
been holding individually. 

—Owing to dissatisfaction expressed by ‘a prominent company with the New 
York Suburban Fire Insurance Exchange, S. Albert Reed has handed in his 
resignation, but at the meeting of the executive committee held this week the 
matter was laid on the table. 

—Agents of the Indiana National Life of Indianapolis are finding it an easy 
proposition to place policies. The company issues a twenty per cent coupon 
form which is very attractive. Good agents are invited to communicate with the 
company for exclusive territory. 








A strong Philadelphia Stock, Accident and Health Company is 
seeking the services of a competent, active and experienced young man 
to act as Special Agent. One who can get out on the road in Penn- 
sylvania, Ohio, Illinois and Michigan and secure producers of business, 
and who is willing to first demonstrate this ability, will find a perma- 
Address in confidenge, 


manent position with a very bright future. 
= Special Agent,” care of The Spectator, P. O. Box 1117, New York 
City, N. Y, 


2 
< 








Ce" FY 





February 18, 1909] 





THE SPECTATOR vii 








Ligency Wants. 


Higency Wants. 











OUR METHOD 


of paying $125 a month for 5 years to a beneficiary 
whose sole income is detived from the proceeds of her 
accident insurance, not only protects her against 
a investment, but pays to her $7,500 instead 

she would receive under other companies’ 
cliclas of equal cost. There are other beneficial 
features in our Monthly Income policy. 





OUR AGENTS 





not only have attractive contracts to sell but get 
all the commissions themselves by reason of having 
a direct Home Office contract which eliminates all 
general agents and enables the company to pay a 
generous commission to the actual solicitor on a 
fine policy—a most rare combination. 


The United States 


Health and Accident 


Insurance Company 
@ Saginaw, Michigan 


is located in a city of moderate size, and has small 
operatingexpenses. It has $300 000 capital, $550,000 
surplus to policyholders, and has paid over $4,000,006 
in claims. Under same management for 17 years 
Write for further information to producing agents. 

















WANTED 


EXPERIENCED STOCK SALESMEN FOR THE SALE IN ANY 
TERRITORY OF STOCK OF THE INTER-SOUTHERN LIFE IN- 
SURANCE COMPANY OF LOUISVILLE, KENTUCKY. CAPITAL 
STOCK JUST INCREASED FROM $100,000 TO $500,000. WILL 
MAKE ADVANTAGEOUS CONTRACTS WITH MEN OF ABILITY 
WITH APPROVED REFERENCES. ADDRESS INTER-SOUTHERN 
LIFE INSURANCE COMPANY, LOUISVILLE, KENTUCKY. 

aes THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Insures against Death, I Total Disability, yomgpler pe a Old Age t Sev ty, Loss of Eye, 
Pepe py ree ng naa : 
Forfeiture of Insurance while Ill on a Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 
N the World dar. these P, 
Larger surplus in pa Ne of $n spl Ti pene iaiee th = any other Order 
at 
The Family F a The Premium Fraternity. The Permanent Fratemity. 
Good nea for Stock Company Agents and Fraternal Organizers. 


OFFICERS : Renin B, Kron, a. Bales J. . G, St. Amand, Peter F. Clarke, P. E 
ery. M .D., W. A. Jackson, M. D., Gen. Clement A. Evans. Counselors 








WANTED:—By an Ohio Old Line Legal Reserve Life Insurance 
Company, salesmen who can sell insurance stock. Only men who 
can bring results need apply, but to such as can make good, liberal 
inducements will be offered. References must accompany applica- 
tion. Address O. L., care of The Spectator, P.O. Box 1117, New 
York City, N.Y. 











MANAGERS 


In New England, New Vork, New Jersey, Maryland, 

Penna., to write Health and Accident Insurance. 

Liberal Policies. Liberal Compensation. 
FEDERAL CASUALTY COMPANY, Detroit 


1907--Income $371,000 Assets over $200,000 
An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 
AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 


ARKANSAS STATE AGENCY WANTED 


Prominent firm of managing underwriters desires general 
agency of reliable fire insurance company for Arkansas; firm 
controls large percentage of entire fire premiums of that 
State. Address “J. H. B.,” care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 


fittorneps. 





























. Insurance and Adjusting, 15 Years. 
Experience { Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD.., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg 
¢ Washington) 

Insurance losses, Claims sor damages to person or property. Inspections and exami 

nations made. Reports supplied. Legal evidence secured with which to prosecute or 

defend suits at law or in equity. The law (decisions of highest courts) governing insur 

ance and negligence of employers and others for damages. Territory: go anywhere. 

N. B.) Member Bar U. S. Suoreme Court. 


Prominent Hgents and Brokers. 


PERCY B.. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


Grrr DOURSON & CO. 

















Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bidg. - - SAN FRANCISCO 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 


Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, New 
Hampshire, ‘Austin, O Ohio deat, Ameri Conn. se epringticls Bice sof Enginad” 


ndon Guarantee ‘and Col Colimbia” 





L. Austin JoHNSON. 


Herserr Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENSRAL INSURANCE, 63 Wirt1am Sreeet, New Yor. 
5 sCorrespondgnce> Solicited. 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty Correspondence Solicited Prompt Service 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd; all of Great Britain. 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 





Telephone, 3795 John 

Fe Oeeer R. TUTTLE 
Syracuse, N. Y. 

New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





Gro, W. MONTGOMERY M. L. C. FuNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Ins. Co., Newaik; Cone ae. Ce, | Milwaukee; Jefferson Fire Ins, Co. 


Firemen’s 
Philadelphia; Western Ins. Co., of Pittsburgh, ; Farmers & Merchants 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., "of N New York. _ 








fctuarial. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
85 Nassau Street, New York (Rooms 1404-5) 











WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, = = ° NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 


Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ ~ - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds: 





JERSEY CITY 





Ward & Winship Representing Royal Canadian 
56 Maiden Lane Underwriters with Assets 

NEW YORK, - - N.Y. over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 











ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 


Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va. and 
HAWKEYE INS. CO., OHIO AND WEST VA. 


W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia Pa. a aoe Sau 
CHURCHILL WHITTEMORE Co. 

. 118-120 N, FOURTH ST. - hereby an LOUIS, MO. 


Commonwealth, North River, Continental, Spring Garden, Sain Villiamsburgh 
Fae, onde, str, Grane 8 Rost is) apes raat Paste, Dated Baten 








allowed Non-Resident; Agents or Ansaranye 03 








Watter C. WRIGHT, 


Successor to EL1izuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
‘Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 





— BARNETT, 


CONSULTING ACTUARY, 


§02-3 Peters BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





— W. GLOVER Ph.D., (in mathematics, 
Consulting Actuary, 


620 Oxford Road, - . ° - 
J H. NITCHIE, 


Ann Arbor, Michigan. 





ACTUARY 
153 LA SALLE STREET 
919 Association Building 
Telephones | Sito 202" CHICAGO 
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ps L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL, 


FREDERIC S. WITHIN GTON 
' Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of actuarial work 








Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 
ards on any form of pol policy. 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 


Policy forms drawn to meet all legal requirements in any State. 
Toe years’ sone, Formerly Actuary of Iowa 


ell Equipped Office. Prompt even. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND 





Add Live Stock Insurance 
To Your Line 


The field for live stock insurance is quite as large as for 
fire or life insurance. You can make it a very profitable 
addition to your business. 

This Company is the oldest, largest and strongest in its 
field. Twenty-three years of success. Insures horses, 
mules and cattle against death from any cause. Losses 
paid in 1908, $90,000. Assets, $250,000. $100,000 
deposited with Indiana Auditor of State for protection of 
policyholders. 


WRITE FOR OUR AGENCY PROPOSITION 


Indiana & Ohio Live Stock Insurance Co. 
(Estab. 1886) Crawfordsville, Ind. 











Ge DYRE ELDRIDGE 
CONSULTING ACTUARY 
Room 2429, PARK ROW BLDG., NEW YORK CITY 


(30 Years’ Experience. The National Fraternal Congress 
Table of Mortality was graduated by Mr. Eldridge.) 





G. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 91st Street 
Telephone 2430 79th Street 


Public Accountants and Auditors. 


NEW YORK 














= F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


Home Office, - =- - = 140 NASSAU ST., NEW YORK 
Cable Address, ‘‘Audit’’ Telephone, 5550 Beekman 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 
Reference; The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, Eourrasie Buripinc. Cuicaco, ILL. 











A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y. 











The Independent Life Insurance Co. 
NASHVILLE, TENN. 


$100,000.00 Deposited Economy of Management 


Reasonable Premiums 
ae Se eee Good values to policyholders 
.. Write us... 


M. C. McGANNON, Med. Director 
H. L. SPERRY, Secretary 


PAUL ROBERTS, President 
JNO. R. AUST, Gen’l Counsel 








—— mae om a 


TWO HUNDREDTH YEAR 


SUN 


Insurance Office 
OF LONDON 


FOUNDED 1710 


U. S. Branch, 54 Pine Street, New York 


betes 2 DEPARTMENT: PACIFIC DEPARTMENT: 
171 Salle Street Sansome and Sacramento Streets 
Chicago San F; 


Agents Wanted At Unrepresented Points 





American Central Life Insurance Co. 


INDIANAPOLIS, IND. 


Admitted Agneta .-2-2 5s. science $1,856,364.48 
Admitted Surplus Security to 1; lina 317,617.23 
Total Insurance in Force-.-.-.......-..--..--.----------- 21,167,078.00 


Deposits with the State of Indiana as required by 
law nonspeculative securities in an amount exceed- 
ing the entire reserve liability to policyholders, 


Energetic Agents desiring liberal contracts for exclusive territory should write 
today direct to the Company. 
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January Ist, 1909 


28th ANNUAL STATEMENT 


OF 


The Cincinnati Underwriters 
Eureka Fire & Marine and Security 


Insurance Companies 
of Cincinnati, Ohio 





ASSETS 
National Beak Suoees .c is. es vis ss $218,298.00 
Bonds, Railroad and other Stocks.......... 358,840.19 
Premium in course of Collection............ 76,211.17 








RNG rc hag ag on, A Ro ee Spe eo 8,500.00 
ek Seer eee eerere sry ee 79,613.82 

$741,463.18 

LIABILITIES 

8 BE ee PO a nae $250,000.00 
e-Temremce, Reserve. kok ieee es 238,166.79 
Reserve for Losses not Matured............ 18,743.47 
ee NE I os dna. ob eae eee 6,747.81 
Ae in crag Wis 8 rata 227,805.11 

$741,463.18 
Surplus to Policyholders...............0.24. $477,805.11 
Losses Paid since Organization.............. $3,569,005.64 





THE STUYVESANT INSURANCE CO. 


ORGANIZED 1850 
Capital, $200,000.00 


Assets December 31, 1907, $579,456.46 
Surplus to Policyholders... 264,166.36 


PACIFIC FIRE INSURANCE CO. 


ORGANIZED 1851 
Capital, $200,000.00 


Assets December 31, 1907, $691,091.38 
Surplus to Policyholders... 389,473.67 


INSURANCE UNDERWRITERS 


Capital, $400,000.00 
Assets December 31, 1907, $2,230,820.23 
Surplus to Policyholders.. 546,324.00 


Writing only Sprinklered Risks, 


Manufacturers 
Lloyds 


Merchants 
Fire Lloyds 


Applications Accepted 


JOSEPH S. FRELINGHUYSEN 


76 William Street NEW YORK 





A Standard Work on the Adjustment of 
Accident and Health Claims 


THE ADJUSTER’S MANUAL 


C. H. HARBAUGH, M. D. 


President American Association of Medical Examiners 


Adjusters ot accident and health claims for insurance 
and transportation companies will find THe ApysuSTER’s 
MANUAL of great assistance in settling with claimants. It 
enables the adjuster to properly diagnose the symptoms of 
claimants, and indicates the probable length of confinement 
which, under ordinary circumstances, would be occasioned 
by such disability. 

THE ADJUSTER’S MANUAL is used and endorsed by the 
claim departments of all leading casualty companies in the 
United States. It is an eminently practical work, and will 
undoubtedly save money for those availing of the informa- 
tion it contains, as Dr. Harbaugh is a well known authority 
on the subjects with which it deals. It is of especial value 
to adjusters of casualty companies, fraternal organizations 
and steam and electric railroads. 








Price, in Flexible Leather Binding, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 
Address all orders to 


THE SPECTATOR COMPANY 


Sole Selling Agents 
Chicago Office 135 William Street 
159 La Salle Street NEW YORK 


The Mutual Life 


Insurance Co. of New York 








Oldest in America Strongest in the World 





Largest Margin of Assets in Excess 
of Legal Liabilities. 


No Company More Economically 
Managed to-day. 


The only Company which has in- 
creased its dividend scale four years 
in succession—1906, 1907, 1908, 1909. 


For terms to producing agents address: 


GEORGE T. DEXTER, 2d Vice-Pres. 
34 Nassau St., New York, N. Y. 








February 18, 1909] 
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53rd Annual Statement 
DECEMBER 31, 1908 


The Jefferson Fire Insurance Company 
OF PHILADELPHIA! 


425 Walnut Street °3 














Stocks and Bonds, Market Value dnomyees 31, 1908... Pua cik wen $l $919,430.00 
Real Estate, Unincumbered. . Re eee 65,000 .00 
Loans on Mortgage. . eat a-elg' d's ainacS S Raat e eC AE Wace ie he ee 6,600 .00 
Cash in Banks and Office. . SP ag lara ad oon last Mana eceld als cs 583.42 
Premiums in Course of Collection. . 161,423.35 
Interest and Rents Due and Accrued. 13,080. 37 
$1 306,117.14 
LIABILITIES , 

Reserve for Fire Losses. . Nae di elane $109,316.30 

Reserve for Re-Insurance. . 818,637 . 32 
al $927,953 .62 
Surplus to eee: $378,163 .52 
Capital Stock. . Fe YESS 250,000 .00 
Net Surplus Over All Liabilities................. 0. ..00000..200.. $128,163.52 


1908 
Net Premiums Written. . Meer 


Fire Losses Incurred. . 
Interest and Other Income.. 


..+ $1,114,776.78 
‘ 727,900 .00 
43,357 .23 


Assets, Increase. . SOs Sa EET a Pe ; 142,309 60 
Reserve for Re-Insurance, ERENT FS TROD Rok tear. 80,452. 51 
SURPLUS TO POLMCVPIOEDEOS.. .. .. 550500. cock ene 378,163. 52 





OFFICERS 


SYDNEY E. HUTCHINSON, President 
S. LAWRENCE BODINE, Vice-President 
CHARLES B. JENNINGS, Secretary 
H. H. RIMINGTON, Managing Underwriter 


DIRECTORS 


SyDNEY E. Hutcuinson, President GEORGE McFApDDEN, of Geo. H. McFadden 
E, T. StoTEsBurRY, of Drexel & Co., & Bro., Cotton 
Bankers Davip P. BILLINGTON, Insurance 
GrorGE H. FraziEr, of Brown Bros. & GEORGE Q. Horwitz, Attorney-at-Law 
Co., Bankers S. PEMBERTON HUTCHINSON, of Cramp, 
CLEMENT B. NEWBOLD, Capitalist Mitchell & Shober, Bankers 
E. F, Rrvinus, Insurance 








MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 


A Reference Book For «he Uso of 
Fire Insurance Men .n General. 


PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular 


use of: 
Fire Protection Engineers. ana 
Raters. Local Board Officials. 
Special Agents. Adjusters. 
Examiners. General Agents. 
Company Officers. Agents. 
Brokers. Solicitors. 
Insurance Clerks. Archiiects. 
Contractors. Engineers. 
Builders, Technical Schools. 
Students. Property Owners. 
And all others interested in Fire Hazards, Inspections and the - 
Safe-guarding of Property. 


PUBLISHED BY 


The Insurance Field, 


(Chicago-Louisville-Atlanta) 
P. 0. BOX 607A,_—- - LOUISVILLE, KY. 








hee 














The Southern States Life 


Insurance Company of Alabama 





WILMER L. MOORE, President 





FRANK ORME, Secretary and Treasurer 


T. D. MEADOR, Vice-President 


A CLEAN RECORD 


“The administration of 
the Company has been 
beyond reproach.” 

—From the report of Actuary 


S. H. Wolfe, Examiner for the 
Alabama Insurance Dept. 





We base our claim for support on 
SOUNDNESS not SENTIMENT 


Reliable Agents who want liberal Contracts can apply to 


ROBERT F. MOORE, Agency Secretary N. F. JACKSON, Field Supt. 


Candler Building, Atlanta, Ga. 














C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 
Registers 





QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED, 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES. 
NAMES ALPHABETICALLY ARRANGED. 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE. 
PAPER AND BINDING FIRST-CLASS. 
BEST IN THE WORLD, 





Send six cents in postage stamps, to cover bare cost, 
for sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 


135 WILLIAM STREET, NEW YORK. 





PEASE te 


vite venue ees 
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The Fidelity Mutual Life 


INSURANCE COMPANY 
OF PHILADELPHIA 


HAS SOME EXCELLENT 


AGENCY POSITIONS 


FOR INFORMATION, APPLY TO 
ALEXANDER McKNIGHT, Vice-President 








L. G. FOUSE, PRESIDENT 











The FRANKFORT 
mata: INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 


ESTABLISHED 18666 


TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park Bank. 


ERNEST THALMANN, of Ladenburg, Thalmann & Co. 

STUYVESANT FISH, 214 Broadway, New York. . 
United States Department, 100 William St., New York, N.Y. 
C. H. FRANKLIN, U. S. Mgr. and Att’y. JNO. M. SMITH, Sec. U. S. Branch 


Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 
Physicians, Elevator and Public Liabilities, Workmen's Collective, Teams, 
Burglary, Individual Accident and Health, and Industrial Accident and Health 


DEPOSITED WITH INSURANCE DEPARTMENTS IN THE $600 000.00 
aS 


UNITED STATES FOR PROTECTION OF POLICYHOLDERS 
AGENTS WANTED FOR UNOCCUPIED TERRITORY. 














IF 


You could find an old line life company twenty-two years old, 


WHICH 


Is maturing its policies above the estimates when sold, 


THAT 


Is selling its policies on an average of $4.00 per thousand less 
than Eastern companies and yet is earning larger dividends 
than its competitors, 


AND 
Is offering the public its choice of annual dividends, deferred 
dividends, or no dividend (stock) policies, with the rates on de- 
ferred dividend contracts enough less in price to more than equal 
the annual dividends declared by annual dividend companies, 


WITH 


A statement that includes in it nothing but money and loans, 
the latter being first mortgages on farms, 


WOULD 


You want to investigate it? Would you like to work for it? 


Address, OLD LINE BANKERS LIFE INSURANCE COMPANY 


LINCOLN, NEBRASKA 





























Ghe PROVID ENT 


Life and Trust Company 
Of Philadelphia 








Insurance in Force, - $191,986,786.00 


(Paid for Basis) 
Assets, - - - 61,033,581.59 


(Market Values, Dec. 31, 1907) 


Excess over Liabilities, 4,831 ,063.94 








The new policies of the Provident are unsur- 
passed for consciseness and simplicity of form and 
for adaptability and liberality in all essentials. 

The premium rates of the Provident are exceed- 
ingly low and are still further reduced by large 
annual dividends. 








ACDINT INSU payee COMPANY 
of New York 
SUPERIOR POLICIES 


KIMBALL C. ATWOOD, President, 
290-292 Broadway, New Yor” 





1909 EDITION NOW READY 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES 


Analysis of Policy Conditions deals with the policy conditions of eighty-nine 
prominent life insurance companies, operating on the American continent under 
the following heads. It is a companion work to our annual publication, the Handy 
Guide to Premium Rates, Applications and Policies. 


AGE Limit. NON-FoRFEITURE CONDITIONS, 
APPLICATION. OccuUPATION. 
BENEFICIARY, OPTIONS OF SETTLEMENT. 


DEATH CLAIMS. PAYMENT OF PREMIUMS. 
DIvIDENDs. REINSTATEMENT. 
DUELING. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. SUICIDE. 

INTOXICANTS AND NARCOTICS. SURRENDER VALUES. 
LOANS ON POLICIES. VIOLATION OF Law. 
Maximum AMOUNT CARRIED. WomMEN. 


Single Copies, $1.00; 100 Copies, $80.00 


HTANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE WITH 
FLAP SHOWING DETAILS OF AGENT’S OWN COMPANY 


ADDRESS ~THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WiLtiAmM STREET 
159 La Saute Street. NEW YORK. 





